
The Final Straw is a weekly anarchist and anti-authoritari-
an radio show bringing you voices and ideas from struggle 
around the world. Since 2010, we’ve been broadcasting from 
occupied Tsalagi land in Southern Appalachia (Asheville, NC). 

We also frequently feature commentary (serious and humor-
ous) by anarchist prisoner, Sean Swain.

You can send us letters at:
The Final Straw Radio
PO Box 6004
Asheville, NC 28816 
USA

Email us at:

thefinalstrawradio@riseup.net
or thefinalstrawradio@protonmail.com

To hear our past shows for free, visit:
https://thefinalstrawradio.noblogs.org
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'(.$)%"$*"(&5#(50")&,(&'(.$)%"$*"(&*#)5/))#,$)+&-,2"="(+&50".(01&'-"&'(.$)K
%"$*"(&Q/")'#,$+&<&)/33,)"+&'(.$):,(6"*&'-"(".]"(8&X$*&'-"&2,(4&,:&'-#)&
5,00"5'#,$&#)&="(1&6/5-&:,00,2#$%&,$&#$&'-"&2.4"&,:&'-.'+&.$*&#$&'-"&5,$:/K
)#,$&'-.'&:,00,2)&.$*&#)&5,$'#$/#$%&',&:,00,2&,$&:(,6&'-.'8

PR%&B,&<>00& ).1&.&!#'8& <$& '-"& :.(&Q/""(&.$*& '(.$)& 0"]& #$&W"2&9,(4&M#'1+&
'-"(">)&.&3("''1&2"00K*"="0,3"*&5(#'#Q/"&,:&'-"&'(.$)&'#33#$%&3,#$'&'-.'&5"$K
'"()&.(,/$*&.&$/6!"(&,:&3,#$')8&@$"&#)&'-#)&*#)5("3.$51&!"'2""$&3,3/0.(&
6"*#.&.''"$'#,$&,$&'(.$)&3",30"&.$*&'-"&.5'/.0&6.'"(#.0&5,$*#'#,$)+&),5#.0&
)"(=#5"&#$:(.)'(/5'/("+&6.'"(#.0&2"00K!"#$%+&=#,0"$5"&.%.#$)'&'(.$)&3",30"8&
X$*&),&'-"(">)&5"('.#$01&.&*#)V/$5'#,$&!"'2""$&'-"&'2,&.$*&2-"("&'-"("&
6#%-'&!"&.& 0,'&,:&3(,%("))&6.*"& #$& '-"& )16!,0#5&3,3/0.(&6"*#.& (".06+&
'-.'&,$01&,55.)#,$.001&5,((")3,$*)&',&.$1&6.'"(#.0&3(,%("))&6.*"&#$&'-"&
0#=")&,:&2,(4#$%K50.))&3",30"8&X$*&"="$&2-"$&2">("&'.04#$%&.!,/'&),('&,:&
6.'"(#.0&3(,%("))+&<&'-#$4&'-"(">)&!""$&.&0,'&,:&%,,*&'-#$4#$%&.(,/$*&-,2+&
:,(&"N.630"+&.$'#K*#)5(#6#$.'#,$&0"%#)0.'#,$&'-.'&2"&("5"$'01&2,$&#$&W"2&
9,(4&M#'1+&.&:"2&1".()&.%,+&*,")$>'&.5'/.001&3(,'"5'&3",30"&="(1&"a"5'#="K
01&.%.#$)'&!"#$%&-#%-01&6.(%#$.0#g"*&#$&'-"&"630,16"$'&6.(4"'&!"5./)"&
,:&'-"&*1$.6#5)&,:&Y.'&2#00Z&"630,16"$'&.$*&'-"&),('&,:&!(,.*"(&:,(5")&
,:&,33("))#,$&.$*&(.5#)6&#$&),5#"'18&X$*&),&2"&5.$&("5,%$#g"&'-"&0#6#')&
,:&!,'-&0#!"(.0&"Q/.0#'1&.$*&0#!"(.0&5"0"!(.'#,$+&0#!"(.0&("5,%$#'#,$8&X$*&<&
'-#$4&3",30"&.("&="(1&(#%-'&',&3,#$'&,/'&.$*&5.00&.''"$'#,$&',&'-"&'(.$)&0#!K
"(.'#,$+&'(.$)&2"00K!"#$%+&'(.$)&0#:"&-.)&',&!"&),6"'-#$%&6,("&'-.$&%"''#$%&
,$&6.%.g#$"&5,="()&.$*&-.=#$%&:.6,/)&3",30"&6"$'#,$&'-"&"N#)'"$5"&,:&
'(.$)&3",30"8
&
<&2#00&.0),&).1&'-.'&<&'-#$4&'-.'&'-"&#$5(".)"*&=#)#!#0#'1&-.)&-.*&*(.6.'#5&
.$*&)/!)'.$'#.0&!"$"S')8&X$*&,$"&,:&'-"&)'.(4&,$")&I/0")&6"$'#,$"*&#)&'-"&
#$5(".)"&#$&'-"&$/6!"()&,:&'(.$)&3",30"+&'-.'&3.('&,:&'-"&*1$.6#5)&,:&'(.$)&
0#:"&#)&.'&.$1&%#="$&'#6"+&'-"("&.("&3(,!.!01&.&0,'&,:&3",30"&,/'&'-"("&2-,&
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-.="&#$'"($.001&.$*&3(#=.'"01&.&'(.$)&"N3"(#"$5"&'-.'&'-"1&.("&$,'&1"'&.!0"&
',&.5'&,$&#$&'-"&2,(0*+&',&5,6"&,/'+&',&'(.$)#'#,$+&',&S$*&,'-"(&'(.$)&3",K
30"+&',&'.04&.!,/'&'-"#(&"N3"(#"$5"8&<$&61&2,(4&.)&.$&.$.01)'+&<&5"('.#$01&
"$5,/$'"(&.&0,'&,:&3",30"&#$&'-#)&)#'/.'#,$8&X$*&'-"&0"="0&,:&#$5(".)"*&=#)#K
!#0#'1&V/)'&-.)&*(.6.'#5&#630#5.'#,$)&,:&"$.!0#$%&.&0,'&6,("&3",30"&',&S$*&
".5-&,'-"(&.$*&',&!/#0*&.&0#:"&',%"'-"(&#$&2.1)&'-.'&<&'-#$4&.("&="(1&3,2"(K
:/08&X$*&'-"$&'-"&,'-"(&#)+&<&'-#$4&'-"("&.5'/.001&-.)&!""$&.&*(.6.'#5&.$*&
)/!)'.$'#.0& #$5(".)"& #$& '(.$)& ,(%.$#g#$%& .$*& '(.$)& 6,="6"$'K!/#0*#$%&
'-.'>)&-.33"$"*&5,$5/(("$'01&.$*& '-.'&-.)& '.4"$&C0.54& '(.$)& 0".*"()-#3&
.$*&5,66/$#'#")&="(1&)"(#,/)01&#$&),6"&2.1)8&

<&'-#$4&'-"&C0.54&O#=")&?.''"(&?,="6"$'&#)&,$"&,:&'-"&6,)'&)/!)'.$'#.001&
'(.$)K#$50/)#="& 3,0#'#5.0& )'(/%%0")& <>="& "="(& )""$+&6,("& #$50/)#="& '-.$+& <&
2,/0*&).1+&6,)'&OJC;&(#%-')&,(%.$#g.'#,$)&.$*&,(%.$#g#$%8&X$*&<&'-#$4&
'-.'&C0.54&O#=")&?.''"(&-.)&!""$&="(1&3,2"(:/0&#$&6,=#$%&6,$"1+&.''"$K
'#,$+&.$*&)/33,('&',&C0.54&'(.$)K0"*&6,="6"$')+&.$*&-"03"*&'-"6&.&0,'&#$&
%.#$#$%&3,0#'#5.0&%(,/$*)&#$&.&=.(#"'1&,:&2.1)7&2-"'-"(&'-.'&6".$)&6,$"1&
,(&)3"5#S5&3,0#51&(":,(6)+&,(&6/5-&!(,.*"(&0"="0&,:&.''"$'#,$&.$*&#$:(.K
)'(/5'/("8&f-#5-+&,!=#,/)01+&2"&-.="&Q/#'"&.&0,$%&2.1)&',&%,+&!/'&2">("&,/'&
#$&'-"&)'(""')&.$*&'-"$&)'(/%%0"&',%"'-"(&.$*&'-"&'#33#$%&3,#$'&-.)&!""$&
.&*#6"$)#,$&,:&'-#)&3,0#'#5.0&3(,5"))&/$:,0*#$%&'-.'&-.)&*.$%"()+&'-.'&-.)&
!.540.)-+&.&!.540.)-&'-.'&-.)+&#$&'-"&2,(*)&,:&,$"&.$'-,0,%1+&.&'(.3*,,(+&
!/'&.0),&-.)&),6"&(".001&Q/#'"&3,2"(:/0&,33,('/$#'#")&#$&.*=.$5")8

!"#$%&[8('A& -'()*1& .,4&2(==6)5& -'(-& ,0-;& "641-A& -'(-& '61-,463(:&2,Y
28)-&-'(-&>8O48&6)&-'8&>(*8&,.&()9&-'8)&-'8&3,2=:8D6-681&,.&7616+6:6-/A&
',>&-'(-&3()&+46)5&5,,9&-'6)51&()9&(:1,&3(018&1,28&'(42;&<&(:1,&-'6)*&
6-O1&48(::/&62=,4-()-A&(1&/,0&),-89A&-,&-(:*&(+,0-&-'8&S:(3*&-4()1&:8(984Y
1'6=&>8&188&6)&2,7828)-1&\&-'(-O1&(&96T848)-&*6)9&,.&7616+6:6-/&-'()&-'8&
2896(&,4&!]&1',>&*6)9&,.&7616+6:6-/&-'8&-6==6)5&=,6)-&48.841&-,;

!'848O1&,)8& -'6)5& -'(-A& G0:81A& /,0&()9&/,04& 3,Y896-,4&^::8&RO$,04*8&
>46-8& 6)& -'8& 6)-4,903-6,)A&V6.& -4()1& :6.8& 3()O-&+8&84(963(-89A& 6-& 3()&+8&
),42(:6C89&()9&96136=:6)89;W&#,&<O2&6)-8481-89&6)&-'61;;;&<&9,)O-&*),>&
6.&/,0&'(78&2,48&-,&1(/&(+,0-&-'61&*6)9&,.&9,0+:8Y89589&1>,49&>'848&
-'848&(48&-'818&5(6)1A&+0-&-'848O1&(:1,&2(/+8&(&461*&,.&>'(-&>8&1(>&>6-'&
5(/& :6+84(-6,)& +83,26)5& (&2,7828)-& .,4&2(446(58& 8U0(:6-/;& <& >,)Y
98489&>'(-&86-'84&,4&+,-'&,.&/,0&'(9&-,&1(/&(+,0-&-'61&(1&(&=,-8)-6(:&
2,28)-&,.&3(=-048&+/&3(=6-(:A&+/&-'8&1-(-8F&L()&>8&+8&961-4(3-89&6)&-'8&
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!"5,6#$%&.&6/5-&6,("&5,66,$&3,)#'#,$&.6,$%&?.(N#)'&'-",("'#5#.$)&
0#4"&_.=#*&W.001& (".001& ("5"$'01&-.*&.& )"(#")&.!,/'& '-"&)'.'"+&2-#5-&2.)&
!.)#5.001&).1#$%&2-.'&<&V/)'&).#*&#$&.&6/5-&0,$%"(&2.18&?#5-"0&T"#$(#5-&
V/)'&-.*&.$&.33".(.$5"&,$&'-"&X$'#:.*.&3,*5.)'&2-"("&-">)&'.04#$%&.!,/'&
-,2&'-"&)"5,$*&3.('&,:&-#)&./',!#,%(.3-1+&2-#5-&#)&.5(,))&)"="(.0&!,,4)+&
#)&%,$$.&:,5/)&-".=#01&,$&C.4/$#$&.$*&#$&'-#)&6/5-&6#)/$*"()',,*+&.$K
'.%,$#)'#5& ("0.'#,$)-#3+&2-#5-&?.(N& .$*&C.4/$#$&-.*&2#'-& ".5-& ,'-"(+&
.$&.$'.%,$#)'#5&("0.'#,$)-#3&'-.'&"N.5'01&2.)&,="(&'-"&$.(5#))#)6&,:&)6.00&
*#a"("$5")&#$&6.$1&5.)")8&<$5(".)#$%01+&'-#)&#)&'-"&'/($&'-#$%)&.("&'.4#$%8&
@!=#,/)01+&'-"("&#)&.$&"$,(6,/)&.6,/$'&,:&!.*&!0,,*&!"'2""$&?.(N#)'&
.$*&.$.(5-#)'&'(.*#'#,$)&!/'&#$&6.$1&5.)")+&<&'-#$4&'-#)&#)&,="()'.'"*&#$&#')&
)/!)'.$5"8&X$1&4#$*&,:&?.(N#)'&3"()3"5'#="&2-#5-&<&2,/0*&.)),5#.'"&61K
)"0:&2#'-&#)&:/001&.2.("&,:&'-.'8&

J"''#$%&!.54&',&'-"&'(.$)%"$*"(&)'/a+&.)&2"&6/)'+&#'>)&(".001&("6.(4.!0"&',&
6"&-,2&#$&EFGh&W"=.*.+&'-#)&$,="0&!1&<6,%"$&C#$$#"+&#'>)&#$'/#'#="&'-.'&
'-"&3(,'.%,$#)'+&?.(#.+&#)&#$',&.$.(5-#)68&<&:""0&0#4"&',*.1&)-">*&3(,!.!01&
!"&.&5,66#"8&<&*,$>'&4$,28&<&:""0&0#4"&'-.'>)&),6"'-#$%&'-.'&-.)&5-.$%"*&
,="(&'-"&3.)'&S="&1".()8&X$*&<&(".001&*,$>'&4$,2&2-18&;-"1>("&,!=#,/)01&
)'#00&.&0,'&,:&'(.$)%"$*"(&.$.(5-#)')&,/'&'-"("8&C/'&<&:""0&0#4"&$,2&'-"&6"6"&
#)& '-.'&2">("&.00&5,66/$#)')8&B,& #:&.$1,$"&-.)&.$1&.$)2"()& ',& '-.'&,$"+&
30".)"&)"$*&6"&.&3,)'5.(*8

PR%&;-"("&.("&=.(#,/)&2.1)&,:&3.()#$%&'-"&*#)'#$5'#,$&!"'2""$&?.(N#)6&
.$*&.$.(5-#)6+&.$*&<&'-#$4&6,)'&,:&'-"6&.("&)#001&.$*&),6"2-.'&/$-"03K
:/08&C/'& <&*"S$"&.$*&/$*"()'.$*&5,66/$#)6&.)& '-"&$""*& ',&,="(5,6"&
50.))&),5#"'1+&.)&'-"&1".($#$%+&'-"&3/()/#'+&'-"&(".0&6,="6"$'&'-.'&.!,0K
#)-")&'-"&"N#)'#$%&,(*"(&,:&'-#$%)+&.$*&?.(N#)6&#)&.$&"a,('&',&6.4"&)"$)"&
,:& -,2& 5.3#'.0#)6& :/$5'#,$)8&;-"& )'.'#)'&?.(N#)6+& )'.'#)'&M,66/$#)6+&
'-#)&#*".&,:&'-"&5,$),0#*.'#,$&,:&./'-,(#'.(#.$&,2$"()-#3K!.)"*&)'.'")&'-.'&
5,$'(,0&),5#"'1&'-(,/%-&=#,0"$5"&.$*&2.%"&0.!,(&.)&),6"-,2&.&'(.$)#'#,$&
',&M,66/$#)6+&-,3":/001+&#'&2.)&.&-#)',(#5.0&!0#3&'-.'&2"&2#00&6,="&3.)'&
.$*&$,'&-.="&',&*".0&2#'-8&X$*&<&6,)'01&*,$>'&)3"$*&.&0,'&,:&'#6"&#$&.$&
.$.(5-#)'&'(.*#'#,$+&-,2"="(&%(".'&61&-,)'#0#'1&#)&',2.(*)&)'.'")+&V/)'&!"K
5./)"&<&)""&'-"&*1$.6#5)&,:&5.3#'.0&.$*&3,0#'#5.0&"5,$,61&.)&),&5"$'(.0&',&
*(#=#$%&'-"&*1$.6#5)&,:&-/6.$&),5#"'#")+&)'.'"&=#,0"$5"+&)'.'"&3,0#51+&3,K
0#5"&!(/'.0#'1+&<&S$*&'.04#$%&.!,/'&'-"&3(,*/5'#,$&,:&)/(30/)&3,3/0.'#,$)&
.)&(".001&.$&"))"$'#.0&)'.('#$%&3,#$'& '-.'&-.33"$)& '-(,/%-&'-"&*1$.6#5)&
,:&5.3#'.0#)'&2.%"&0.!,(&6.(4"')&,="(&'#6"8&B,&'-.'>)&61&0"$)&,:&?.(N#)6+&
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)"N/.0&1".($#$%&.$*&%"$*"(& #*"$'#'1&-.)&.02.1)&!""$&*""301&!,/$*&/38&
X$*&)"3.(.'#$%&'-"6&#)&.$&"0.!,(.'"&.('#S5#.0&5,$5"3'/.0&"*#S5"&'-.'&2"&
)-,/0*&Q/")'#,$8

!"#$%&<O2&5:(9&/,0&+4,05'-&0=&-'(-&:(1-&-'6)5&(+,0-&-'8&>(/1&-'(-&=8,Y
=:8&-4/&-,&(7,69&-'8&-4()1=',+63&9613,0418&-,&-'8&8D-8)-&-'(-&-'8/&8)9&
0=&2(/+8&48=8(-6)5&,4&:8(76)5&-',18&961-6)3-6,)1&6)&=:(38;&N6)96)5&6-&
9,>)A&<&>()-&-,&(1*&2/&()(43'61-63&U081-6,)A&+83(018&/,0O78& .4(289&
-'61&(1&(&!4()158)984&P(4D612&()9&,)8&,.&-'8&3:(1163(:&48161-()38&+8Y
->88)&()(43'61-1&()9&(&78416,)&,.&P(4D612&61&-'61&'61-,463(:&98-8426)Y
612&,4& -'818& 698(1&,.&+:08=46)-1&()9&1-(581F& <O2& -,-(::/&,=8)& -,& -'(-&
+86)5&(&26148(96)5&,.&P(4DA&6-O1&=:(/89&,0-&>6-'6)&(0-',46-(46()&3,2Y
20)61-&=(4-681;&@)9&<&-'6)*&'61-,463(::/A&>8&3,0:9&188&5(/&:6+84(-6,)A&
-'8&'61-,463(:&5(/&:6+84(-6,)&2,7828)-&,.&-'8&_`1&()9&a`1&+86)5&(&48(3Y
-6,)&-,&1,28&,.&-',18&78416,)1&,.&(0-',46-(46()&3,220)612;&#,&<&(=Y
=4836(-89&-'(-&-'61&+,,*&969)O-&=:(/&(:,)5&-',18&(0-',46-(46()&:6)81&()9&
(:1,&2(98&(&:,-&,.&1=(38&.,4&'61-,463(:&3,)-6)58)3/;&#,&<O2&>,)9846)5&
',>&/,0&265'-&.4(28&-'61&2(-846(:61-&(33,0)-&\&(::&,.&-'8&=68381&48(::/&
54,0)9&-'864&()(:/161&.4,2&(&2(-846(:61-&=841=83-678&\&',>&9,&>8&+46)5&
-'(-& 6)-,& 48:(-6,)&>6-'&0)*),>)&'61-,463(:& 3,)-6)58)3681A& -'8& .0-048&
1,:69(46-/&61&-'(-&>8&265'-&)889&-,&8:(+,4(-8&()9&6)&-'8&=(4-630:(4&3,)Y
-8D-&,.&-4()1&1-4055:8F&!,&28A&-'61&,?8)&61&(&=:(38&-,&-'6)*&,.&()(43'612&
(1&()&6)-8478)-6,)A&+0-&<O2&>,)9846)5&>'(-&/,0&'(78&-,&1(/&(+,0-&-'(-;

GH%&<&2.)&(".001&0,,4#$%&:,(2.(*&',&'-#)&Q/")'#,$+&!"5./)"&#'&#)&.&V/#51&,$"8&
<&)/33,)"&'-"&="(1&)-,('&.$)2"(&#)&'-.'&<&-.="&.02.1)&:,/$*&'-"&)"5'.(#.$&
*#=#*"&!"'2""$&5,66/$#)')&,:&'-"&4#$*&<&%"'&.0,$%&2#'-+&5,66/$#)')&2-,&
.("&61& 5,6(.*")& .$*& .$.(5-#)')& ',& !"& ="(1&i#6)1+& "="$& )3/(#,/)8&X$*&
5,66/$#)6+&2-"$&<&/)"&'-"&'"(6+&.$*&.$.(5-#)'&3,)#'#,$)&.("&("6.(4.!01&
)#6#0.(&.$*&*"S$#'"01&-.="&)#%$#S5.$'01&6,("&5,66,$&%(,/$*&'-.$&'-"1&
-.="&*#="(%"$5")8&X$*&'-"&*#="(%"$5")&'-.'&*,&"N#)'&.("&3(#6.(#01&5/0'/(.0&
)5"$"&-#)',(1&)'/a8&;-.'>)&-,2&<&3/'&#'8&;-.'>)&'-"&="(1&)-,('&.$)2"(8&
;-"&0,$%"(&.$)2"(&#)+&<&'-#$4+&?.(N#)'&5,66/$#)'&3,0#'#5)&,:&'-"&4#$*&<&
.U0#.'"&61)"0:&2#'-+&,:&'-"&4#$*&<&:""0&5,$$"5'"*&',+&-.="&.02.1)&!""$&#6K
30.5.!01&.$'#K)'.'"&.$*&-.*&.&3,)#'#,$&',2.(*)&'-"&)'.'"&2-#5-&5,$)#*"()&
#')&%(".'")'&)'("$%'-&',&.0),&!"&'-"&'-#$%)&'-.'&6.4"&#'&'-"&6,)'&'-(".'"$#$%&
.$*&6,)'&#$*#)3"$).!0"&:,(&5.3#'.0#)')8&;-"&)'.'"&*,")&'-#$%)&'-.'&$,&#$*#K
=#*/.0&5.3#'.0#)'&#)&.!0"&',&*,&.$*&!(#$%)&5.3#'.0#)'&),5#"'1&#$',&"N#)'"$5"+&
,$"&%"$"(.'#,$&.]"(& '-"&$"N'8&;-.'>)&61&3,)#'#,$8& <&.0),& :""0& 0#4"& '-#)& #)&
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>(/&-'(-&-4()1)811&3()&+8&1-/:6C89&()9&-'8)&),42(:6C89A&()9&-'8)&1,:9&
+(3*&-,&01F&R4&61&-'848&(:1,&',=8&.,4&-'8&48161-()38&-,&-'(-&3(=-048F

GH%&9".-+&<>6&-.331&',&'.04&.!,/'&'-#)&.$*&'-"&#$'(,*/5'#,$8&B.*01+&L00"&
5,/0*$>'&V,#$&/)&',*.1+&!/'&'-#)&2.)&'-"&#$'(,*/5'#,$&'-.'&2"&5,2(,'"&',K
%"'-"(8&<&)/33,)"&V/)'&',&).1&,$"&6,("&2,(*&,$&C0.54&O#=")&?.''"(&*,")7&
2-.'&'-"&#$'(,*/5'#,$&#)&'(1#$%&',&5.3'/("&#)&.'&,$5"&2"&-.="&'-")"&("6.(4K
.!0"&.$*&/$3("*#5'.!0"&!(".4'-(,/%-)+&!(".4'-(,/%-)&'-.'&),6"'#6")&.("&
Q/#'"&-.(*&',&4""3&'(.54&,:&.$*&0.)'&)/66"(+&2-"$&C0.54&O#=")&?.''"(&2.)&
#$&:/00&)2#$%+&2.)&*"S$#'"01&,$"&,:&'-")"&5.)")8&;-#)&#)&,$"&,:&'-"&6,6"$')&
2"& ',/5-&/3,$+& '-"&50".$#$%K,:K'-"K-,/)"&6,6"$'& '-.'&!,/%-'&.(,/$*&
'-"&C0.54&;(.$)&O#=")&?.''"(&(.001&#$&C(,,401$8&X$*&'-#)&#)&'-"&,3'#6#)'#5&
.)3"5'&,:&#'7&.00&,:&'-")"&#$)/(%"$'+&#$'"()"5'#,$.0&5,$$"5'#,$)+&2-#5-&.("&
V/)'&!"#$%&3/'&#$',&6,'#,$&(.'-"(&'-.$&V/)'&'-",(#g"*+&<&'-#$4+&0#4"&?#5-"00"&
2.)&).1#$%+&2">("&V/)'&%"''#$%&,/'&,$',&'-"&)'(""')&),6"&,:&'-"&'#6"8&C/'&
'-"&,'-"(&.)3"5'&#)&'-"("&$""*)&',&.0),&!"&.&(".0#)'#5&.))"))6"$'&,:&2-.'>)&
)'.$*#$%&#$&,/(&2.18&X$*&2-.'&1,/>("&i.%%#$%&/3&-"("&.)&.&)"5'#,$&2-"("&
2"&'.04&.!,/'&'-"&:.6#01+&.!,/'&3(#=.'"&-,/)"-,0*)8&X$*&'-#)&#)+&<&'-#$4+&
)'#00&.$&#$'(.5'.!0"&.$*&)'#00&3(,!.!01&^&<&*,$>'&4$,2&#:&#'>)&'-"&6.V,(#'1&,:&
'-"&-.(6&'-.'&'(.$)&3",30"&"$5,/$'"(&^&!/'&*"S$#'"01&.$1&%(,/3&,:&'(.$)&
3",30"&1,/&6""'+&#:&1,/&'.04&',&'-"6&.!,/'&'-"#(&("0.'#,$)-#3)&2#'-&'-,)"&
3.("$')+&"N'"$*"*&:.6#0#")+&"="$&'-"&:(#"$*)-#3&5#(50")&'-"1>="&%(,2$&/3&
2#'-+&<&'-#$4&6.1!"&.&6#$,(#'1&2#00&-.="&-.*&:,('/$.'"&,(&!0"))"*&"N3"(#K
"$5")+&#:&1,/&4$,2&2-.'&<&6".$8&

B,& '-#)& #)& '-#)&3.)).%"&2-#5-&1,/>("&i.%%#$%&/3&'-.'& '-"&("3("))#,$&.$*&
*#)5#30#$#$%+&.$*& ',&*(.2!.54& ',&2-.'&?#5-"00"&2.)& V/)'& ).1#$%+& #'>)& '-"&
3(#=.'#g.'#,$&,:&'(.$)%"$*"(&"N3"(#"$5")&2-"("&6.$1&3",30"&.("&.00,2"*&
',&:/('#="01&.$*&)"5("'01&0#="&,/'&'-"&0#=")&'-"1&2.$'&',&0#="+&!/'&'-"$&.6,$%&
'-"&3",30"&6.1!"&2-,&(.#)"*&'-"6+&'-"&3",30"&2-,&'-"1&%("2&/3&.(,/$*+&
'-"1&-.="& ',&*,$&.$,'-"(& :.5"+& *,$&.$,'-"(& .''#("8& <& '-#$4& '-.'>)& ),6"K
'-#$%&2-#5-&'-"(">)&$,&(".),$&',&!"0#"="&'-.'&#)&%,#$%&',&'(.$):,(6&.$1'#6"&
),,$8&?.1!"&?#5-"00"&2,/0*&2.$'&',&).1&),6"&6,("&.!,/'&#'8&B3"5#S5.001+&
2-.'&2">("&'(1#$%&',&*,&#$&'-#)&#$'(,*/5'#,$&#)&.**("))&'-"&:.6#01+&.**("))&
3(#=.'"& 0#:"&.)&3.('&,:&3,0#'#5.0& 0#:"+&2-#5-& #)&.& :.6#0#.(&5,$5"($& :,(&.$1K
,$"+&")3"5#.001&.$1,$"&2-,>)&(".*&:"6#$#)'&-#)',(18&C/'&2"&/)"&.&3.('#5/0.(&
:(.6"2,(4&*(.2$& :(,6&X$%"0.& &?#'(,3,/0,)2-,&2(#'")&.!,/'&@#4,$,K
6#.& j&L5,$,6#.+& '-"&!#$*#$%&.$*&$,(6.'#="& (/0")& '-.'& .33".(& #$& '-")"&
3(#=.'"&-,/)"-,0*)8&X$*&'-.'>)&,$"&2.1&2-#5-&2">("& '(1#$%& ',&.33(,.5-&
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'-#)&!(,.*"(&Q/")'#,$+&2-#5-&#)&'-"$&("'/($"*&',+&#$&6.$1&*#a"("$'&2.1)+&
'-(,/%-,/'& '-"& (")'& ,:& '-"& 5,00"5'#,$8& ;-"(">)& !.)#5.001& '-#)& Q/")'#,$& ,:&
-,2&5.$&#'&!"&'-.'&"N.5'01&2-.'>)&)/33,)"*&',&!"&.3,0#'#5.0&,(&*"K3,0#'#5.0&
).:"&-.="$&:(,6&3,0#'#5.0&.$*&5.3#'.0#)6&^&'-"&-,/)"-,0*+&,/(&/3!(#$%K
#$%)+&,/(&3(#=.'"&0#=")&^&-,2&5.$&#'&!"&'-.'&'-,)"&30.5")&.("&2-.'&.$1&'(.$)&
3,0#'#5)&-.)&',&2,(4&'-(,/%-&!":,("&#'&"="$&"N#)')`&C":,("&2"&5.$&"="$&'.4"&
',&'-"&)'(""')&,3"$01`&;-.'>)&2-.'&'-#)&#$'(,*/5'#,$&#)&'(1#$%&',&5/'&/38&<>6&
)/("&?#5-"00"&-.)&),6"&)'/a&',&).1&.)&2"008

PR%&<$&'-"&#$'(,*/5'#,$+&I/0")>&(":"("$5"&)/!)'.$'#="01&"$%.%")&'-#)&Q/")K
'#,$&,:&'-"&:.6#018&X$*&1,/&-.="&.$,'-"(&Q/")'#,$+&B5,''+&.(,/$*&'-#$4#$%&
.!,/'&:.6#01&.$*&:.6#01&.!,0#'#,$8&k.6#01&.!,0#'#,$&#)&.&="(1&3,2"(:/0&2.1&
,:&'(1#$%&',&'-#$4&'-(,/%-&'-")"&3#"5")&.0,$%)#*"&".5-&,'-"(+&!,'-&'-#$4K
#$%&.!,/'&'-"&,="(.00&5#(5/#')&,:&0.!,(&6.(4"')&.$*&5.3#'.0#)'&),5#"'1&'-.'&
'-"& :.6#01&30.1)&.&(".001& #$'"%(.0&(,0"& #$8&X$*&'-"$&'-#$4#$%&.!,/'&-,2+&
$")'"*&2#'-#$&'-.'+&'-"&=#,0"$5"&.$*&'1(.$$1&.$*&!(/'.0#'1&'-.'&'(.$)&3",K
30"&:.5"&2#'-#$&),&6.$1&)'(/5'/(")&,:&:.6#018&X$*&3.('&,:&'-"&*1$.6#5)&,:&
'-"&3(#=.51&,:&'-"&:.6#01+&#)&'-.'&#'>)&="(1&*#U5/0'&',&6.4"&#$(,.*)&#$&'-"("8&
A",30"&.("&.!0"&',&5,$)'#'/'"&.&0"="0&,:&:.6#01&,(&.&:,(6&,:&:.6#01&'-.'>)&3(,K
'"5'"*&.%.#$)'&.&5"('.#$&4#$*&,:&,/')#*"&)5(/'#$1+&.''"$'#,$+&.&5"('.#$&)3.5"&
,:&3,0#'#5.0&)'(/%%0"+&.$*&'-.'&.&0,'&,:&,/(&3,0#'#5.0&6,="6"$')&.("&,(#"$'"*&
',&'-"&)'.'"+&3"(-.3)&',&"630,1"()+&'-"&5#=#0&),5#"'1+&.$*&#'&!"5,6")&6/5-&
6,("&*#U5/0'&',&'-#$4&#$&3,0#'#5.0&'"(6)&.!,/'&2-.'&#'&'.4")&',&'(.$):,(6&
:.6#0#")8&O#4"&),6"&,:&'-"&*1$.6#5)&,:&'-"&2,(430.5"&,(&),6"&,:&'-"&*1K
$.6#5)& ,:& '-"& )'.'"+& <& '-#$4& '-#)& #)& .& (".0& 0#6#'& :,(& 5,$'"63,(.(1& ),5#.0&
6,="6"$')+&'-.'&2"&.("&),('&,:&'(1#$%&',&S%/("&,/'&-,2&',&3,0#'#5#g"&.$*&
'(.$):,(6&'-")"&)3.5")&'-.'&.("&'-.'&-.="&*""3&)'(/5'/(.0&*1$.6#5)&#$&'-"&
("3(,*/5'#,$&,:&5,00"5'#="& 0#:"8&X$*& #'>)&3.('&,:&2-.'& 0".*)&.& 0,'&,:& '(.$)&
3",30"& ',&!"& #$'"(")'"*& #$& )5#"$5"KS5'#,$+& #$& ("=,0/'#,$.(1&3,0#'#5)& #$& .&
6,("&*(.6.'#5& )"$)"+& #$& '-#$4#$%&.!,/'&2-.'&5,/0*& #'&6".$& ',&.5'/.001&
5,6"&/3&.%.#$)'&.$*&6,="&!"1,$*&'-")"&0#6#')8

!"#$%&!'8&8D=8468)38&,.&+86)5&-4()1&>6-'6)&-'61&+,0458,61&698(:&,.&(&
>'6-8&.(26:/&-'(-&61&1-6::&0='8:9A&878)&-',05'&6-&3,)-4(963-1&-'8&48(:6-/&
,.&>'(-&=8,=:8&(48&8D=8468)36)5;;;&@3-0(::/A& -'848O1&,)8&>(/&-'(-&/,0&
=0-&6-&6)&-'8&6)-4,903-6,)A&-(:*6)5&(+,0-&',>&-'8&.(26:681&184781A&),-&
,):/&6)&(&2,4(:&18)18A&-'(-&61&-'8&>(/&-'(-&61&,?8)&-(:*89&(+,0-A&+0-&(:1,&
6)& ()& 83,),263& 18)18& (1& -'8&=4,Z83-&,.&)8,:6+84(:&98+-& 62=846(:612;&
b6*8&(::,>6)5&-'8&1-(-8&-,&3,)-6)08&-,&-'4,>&=8,=:8& 6)-,&961=8)1(+:8&
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<&:"0'&0#4"&'-#)&#)&),('&,:&'-"&2.1&2#'-&*")#("8&f-1&*,&2"&$""*&',&0,)"&#'`&f-1&
*,&2"&$""*&',&$,'&'.04&.!,/'&'-")"&3.03.!0"&:""0#$%)&'-.'&)""6&',&*(#="&/)&
.$*&0".*&/)&.(,/$*`&f-1&-.="&2"&%,'&',&3/'&'-,)"&#$&'-"&5/3!,.(*`&<>6&
$,'&%,#$%&',&).1&'-"&50,)"'8&f-1&-.="&2"&%,'&',&%"'&(#*&,:&'-"6`&X$*&'-.'>)&
#$5(".)#$%01&2-.'&<>6&$,'&5,$=#$5"*&.!,/'+&<&*,$>'&'-#$4&'-.'&2"&$""*&',8&
;-.'>)&2-1& <&2.)&3/''#$%& ',%"'-"(&.&?.(N#)'& 5,00"5'#,$8& <&-,3"& '-.'& '-"&
*#a"("$'&3"()3"5'#=")&2">="&3/'&',%"'-"(&6".$&'-.'&1,/&*,$>'&$""*&',&*,&
'-.'8&9,/&5.$&0,,4&.'&'-#$%)&3)15-,.$.01'#5.001&.'&,$"&3,#$'+&.$*&1,/&5.$&
"="$&0,,4&.'&'-#$%)&-#)',(#5.001&.$*&0,,4&.'&*#a"("$'&6,="6"$')8&@(&1,/&
5.$&'(1&.$*&*,&)"="(.0&'-#$%)&.'&,$5"8&f-1&$,'`&I/)'&)""&2-.'&2,(4)8

PR%&<&*,$>'&-.="&.&0,'&',&).18&C/'&<&'-#$4&'-#)&-.)&!""$&.&(".001&5"$'(.0&5,$K
5"($&.'&A#$4,&'-.'&2">("&(".001&#$'"(")'"*&#$&'(1#$%&',&'-#$4&'-(,/%-&.$*&',&
'-#$4&-.(*&.!,/'&'-"&0"%.51&,:&%.1&0#!"(.'#,$8&J.1&0#!"(.'#,$#)6&!,'-&-.)&
),6"&(".001&Q/#'"&"N'(.,(*#$.(1&.$*&="(1&3,2"(:/0&3,'"$'#.0)&.$*&5/(("$')&
.$*&-.)&6,("&,(&0"))&!""$&.&5.'.)'(,3-#5&:.#0/("&#$&.&0,'&,:&2.1)&:,(&'-#$4K
#$%&.!,/'&,/(&5/(("$'&6,6"$'8&X$*&',&'-#$4&'-,)"&.0,$%)#*"&".5-&,'-"(&
#$&.&2.1&'-.'&(".001&'(#")&',&*(.2&,/'+&',&("0,.*&2-.'&5,/0*&!"&("0"=.$'&:,(&
/$*"()'.$*#$%&,/(&"(.+&:,(&/$*"()'.$*#$%&)"N/.0&.$*&%"$*"(&0#:"&',*.1+&<&
'-#$4&I/0")>&3#"5")&.("&.&="(1&3,2"(:/0&"N.630"&,:&,/(&"a,(')&,:&'(1#$%&',&
*,&'-.'&.)&.&5,00"5'#="&.$*&.)&.&V,/($.08

<&'-#$4&'-#)&Q/")'#,$&,:&'-"&)"3.(.'#,$&,:&)"N/.0&,(#"$'.'#,$&.$*&%"$*"(&#)&
0.(%"01&("0.'#="01&/$-"03:/08&<'&!"0,$%)&',&^&"="$&'-,/%-&#'&2.)&3#,$""("*&
#$&5#(50")&*,6#$.'"*&!1&5,$'#$"$'.0&3-#0,),3-1&^&#'&(".001&4#$*&,:&(""4)&
,:&.$&.$.01'#5&.''"63'&.'&)"3.(.'#$%&,/'&'-#$%)& #$c',d&*#)'#$5'&5.'"%,(#")&
'-.'&1,/&'-"$&5.$&#),0.'"&'-"#(&*#=#)#,$)8&f-#0"+&(".001&#'&2.)$>'&'-.'&0,$%&
.%,&'-.'&'-"&#*".&,:&-,6,)"N/.0&*")#("&.!)'(.5'"*&:(,6&%"$*"(&*#a"("$5"&
2.)&0/*#5(,/)+&#'&#)&.$&#$="$'#,$&,:&.*=.$5"*&5.3#'.0#)'&),5#"'1&#$&'-"&EF'-&
5"$'/(1&.$*&-.)$>'&1"'&3"(6".'"*&0,')&,:&30.5")8&

9,/&0,,4&!.54&,$&'-"&-#)',(1&,:&),*,61+&.$*&.&-/%"&.6,/$'&,:&#'&#$=,0="*&
3",30"&'-.'&2"("&%"$*"(&$,$K5,$:,(6#$%&#$&.&2#*"&=.(#"'1&,:&2.1)8&<&-.="&
),6"&3(,!0"6)&2#'-&#'+&!/'&<&'-#$4&X$*(".&O,$%&M-/&#)&="(1&#$'"(")'#$%&:,(&
'.04#$%&.!,/'&'(.$)#'#,$#$%&.)&!"#$%&="(1&'#"*&/3&2#'-&)5,3#5&*")#("+&2#'-&
'-"&*")#("&,:&2-.'&,$"&)"")+&.$*&2-.'&,$"&2.$')&',&!"5,6"+&'-.'&<&'-#$4&
),6"&,:&,/(&"a,(')&.'&.=,#*#$%&),6"&'(.$)3-,!#5&*#)5,/()"&.(,/$*&'-#)&
'-#$%&3("="$')&'(.$)&3",30"&:(,6&)3"$*#$%&.)&6/5-&'#6"&'.04#$%&.!,/'&,(&
'-#$4#$%&.!,/'&.)&6#%-'&!"&-"03:/08&C/'&'-"&Q/")'#,$&,:&)"N/.0&*")#("&.$*&
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1,28&U081-6,)1&(+,0-&8(4:684&-'8,461-1&:6*8&H0/&M,3U8)5'82A&P(46,&
P68:6&-'6)*6)5&(+,0-&',2,18D0(:6-/&,4&-4()118D0(:6-/&(1&-'8&',46C,)&
,.& :6+84(-6,)&()9&(1&=4,7696)5&-'8&28()1&-,>(491& 6-;& <O9& :,78&-,&'8(4&
/,04&-',05'-1&,)&-'818&698(1&()9&>'(-&>8&3()&6)'846-&.4,2&-'(-&,:984&
-4(96-6,)&,.&5(/&:6+84(-6,);

GH%&f"00+&<&.5'/.001&-.="&.$&")).1&3/!0#)-"*&#$&'-"&6.%.g#$"+&2-#5-&?#K
5-"00"&#)&.&:,/$*#$%&6"6!"(&,:+&A#$4,?.%+&2-#5-&*".0)&2#'-&?.(#,&?#"0#&
)3"5#S5.0018&;-"& ")).1& #)& .& )4"'5-&,:&2-.'& '-"1&2.$'& ',&2,(4&,$& #$& '-"&
:/'/("8&?#"0#&#)&'-"&<'.0#.$&%.1&5,66/$#)'&'-#$4"(+&2-,)"&2,(4&#)&6,)'01&
:(,6&'-"&".(01&lF)8&T#)&j&'-"#(&2,(4&*"S$#'"01&/)")&'-#)&'"(6&'(.$))"N/.0#'1&
/$*"(01#$%&'-"&-,6,)"N/.0&"N3"(#"$5"&.$*&)3"5#S5.001&'-.'&2-.'&'(#%%"()&
-,6,3-,!#.+&2-.'&)"')&#'&,a+&#)&'-.'&'-"("&#)&'-#)&!.)"&0"="0&,:&'(.$))"N/.0K
#'1+&'-.'&5(,))K*("))#$%+&6.0"K6.0"&*")#("+&.$*&),&,$8&X00&'-")"&'-#$%)&5.$&
5./)"&'-"&3("5,$*#'#,$&,:&5#=#0#g.'#,$&0#4"&'(.$))"N/.0#'1&',&3""4&,/'8&<&0,="&
'-.'&)'/a8&<&'-#$4&#'>)&GmlE8&C1&.00&6".$)+&5-"54&,/'&'-.'&3#"5"&,$&A#$4,&#:&
1,/&2.$'&',&4$,2&.$1'-#$%&.!,/'&-#68&

C/'& #$& '"(6)& ,:& *")#("+& 2-#5-& #)& 2-.'& 1,/& !"%.$&2#'-+& <& :""0& 3(,!.!01&
2-.'>)& '-"&6,)'& #$'"(")'#$%&'-#$%&#)&2-1&2,/0*&3",30"&2.$'&',&*,&.2.1&
2#'-&*")#("`&f-1&2,/0*&1,/&2.$'& ',& '-#$4&3,0#'#5)&2#'-,/'&,/(&*")#(")&
.$*&$""*)`&;-.'&#)&'-"&'-#$%&'-.'&<&:""0&$""*)&',&V/)'#:1&#')"0:8&;-"&(".),$&<&
5,6"&!.54&',&?.(N#)6&.00&'-"&'#6"&#)&'-.'&"N.5'01&2-.'&?.(N#)6&)""6)&',&
3(,=#*"+&:,(&6"+&#)&.$&.55,/$'&2-#5-&#)&-.331&',&!"%#$&2#'-&'-"&5,66,*K
#'18&;-#)&#)&2-.'&?.(N&!"%#$)&M.3#'.0&@$"&2#'-+&2-.'&-"&)'.(')&2#'-&'-"&
5,66,*#'1+&-"&).1)+&Y'-"&5,66,*#'#")&.("&.&)'(.$%"&,(&5/(#,/)&,(&Q/""(&
'-#$%+& -"& ).1)& Y="(*n5-'8Z& B,& '-"& 5,66,*#'1& #)& '-#)& #$)5(/'.!0"& ,!V"5'8&
X$*&'-"&(".),$&#'>)&),&)'(.$%"+&.$*&'-"&(".),$&1,/&0,,4&.'&#'+&.$*&'-"$&1,/&
0,,4&.'&#'&.%.#$+&)""&),6"'-#$%&*#a"("$'+&#)&!"5./)"&5,66,*#'#")&.("+&,$&
'-"& ,$"&-.$*+& ="(1& )'(.#%-':,(2.(*+& ="(1& )#630"& '-#$%)8& O#4"& 1,/&2.$'&
',&-.="&.&)$.54&^&1,/&!/1&.&3.54&,:&3".$/')8&;-"("&2"&%,+&2-.'&5,/0*&
!"& )#630"(& '-.$& '-.'`&X$*&1"'+&2-"$&1,/&5,$)#*"(& '-"6&)"="(.0&*#a"(K
"$'&'#6")+&2"&S$*&'-.'&#'&#)&5,$$"5'"*&',&'-"&)/3"()"$)/.0&'-#$%&2-#5-&#)&
!"1,$*&,/(&#66"*#.'"&"N3"(#"$5"8&O#4"&2"&2"("&).1#$%&".(0#"(+&2#'-&)"N&
-,(6,$")+&'-"1&.("&),6"'-#$%&1,/&$""*&:,(&1,/(&).'#):.5'#,$+&.$*&1"'&'-.'&
#)&.0),&),6"'-#$%&2-#5-&-.)&!""$&)-#33"*&:(,6&.$,'-"(&5,/$'(1+& :.!(#K
5.'"*&3(,!.!01&#$&.$,'-"(&5,$'#$"$'+&.$*&#'>)&!"#$%&3(")5(#!"*&',&1,/&!1&
),6",$"&#$&.$&./'-,(#'.'#="&),5#.0&3,)#'#,$8&
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16-0(-6,)1&()9&1,28',>&2(6)-(6)&6-18:.&>'6:8&9,6)5&:811&()9&:811;&P/&
U081-6,)&61&(+,0-&',>&-'61&'61-,463(:&=,6)-&>8O48&6)A&>'848&-'848O1&:6*8&
2,48&()9&2,48&-4()1&=8,=:8A&-'848O1&1-6::& -'61&48:63&,.&-'8&.(26:/A&+0-&
-'8&.(26:/&61&),-&9,6)5&>'(-&6-O1&10==,189&-,&+8&9,6)5;&M,>&9,81&-4()1Y
)811&3,28&6)&(1&(&>(/&-,&96140=-&-'(-F&M,>&3()&>8&018&-'(-&6)348(189&
7616+6:6-/A&-'8&6)348(189&-4()1&1-4055:8&-,&3,)-6)08&-,&>,4*&(5(6)1-&-'(-&
1-4()5:8',:9&,.&-'8&.(26:/A&),-&162=:/&2,4(::/&+0-&(:1,&83,),263(::/A&
=,:6-63(::/F

GH%&;-.'>)&.&%(".'&Q/")'#,$8&<$&'"(6)&,:&/)&.**("))#$%&'-"&!,/(%",#)&:.6#01+&
,!=#,/)01+&'-"&.!,0#'#,$&,:&'-"&!,/(%",#)&:.6#01&#)&),6"'-#$%&'-.'&#)&$,'&
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#$+&-">)&.0),&5,630.#$#$%&.!,/'&-,2& ',*.1&1,/(&4#*>)&3(,!.!01&.& )',$"(&
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.$*&)'/a&0#4"&'-.'8&;-#)&#)&)'#00&.&3.('&,:&'-"&e#%-'&f#$%&#6.%#$.(1+&3.('&,:&
'-"&e#%-'&f#$%&-,(#g,$&#)&'-.'&:.6#0#")&$""*&',&!"&)'("$%'-"$"*&/3&.$*&
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:"6#$#)'& 5(#'#Q/"&2-#5-& #)& #*"$'#:1#$%&-,2+& )3"5#S5.001& #$& '-"&X6"(#5.$&
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8 of 28 

The Final Straw Radio / For Trans Liberation, Capitalism Must Be Abolished
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:,(&0#!"(.',(1&6,="6"$')+&.$*&-,2&2"&'-#$4&.!,/'&'-"68&
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'-"$&2-1&$,'`&;-#)& #)&,!=#,/)01&),6"'-#$%&'-.'&$,'&,$01&!(#$%)&3",30"&
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<&969&>()-&-,&5,&+(3*&-,&-'8&U081-6,)&,.&981648&()9&+46)56)5&01&-,&-'8&
48:(-6,)1'6=&+8->88)&(& -4()1& :6+84(-6,)&2,7828)-& -,& -'8&8(4:684&5(/&
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-4(==89&6)&-'8&>(/1&-'(-&6-&3()&+8&8)3:,189&6)-,&(&:6+84(:&0)9841-()9Y
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'-.'&*"6,$#g")&.$*&3.'-,0,%#g")&'-"&5"('.#$&4#$*)&,:&4#$)-#3&)'(/5'/(")&
5,/30"*&',&.$&.5'/.0&.33.(.'/)&,:&)'.'"&=#,0"$5"+&,:&"5,$,6#5&=#,0"$5"+&,:&
-#)',(#5.001&)0.="(1&(".001&:(.%6"$'#$%&4#$&("0.'#,$)-#3)8&X$*&'-.'&'-"("&#)&
.&*1$.6#5&*#.0"5'#5&#$&'-"&-#)',(1&,:&.$'#K(.5#)'+&.$'#K5.3#'.0#)'&)'(/%%0"&#$&
'-"&o$#'"*&B'.'")+&!"'2""$&(".001&)""#$%&.&2-#'"&!,/(%",#)&:.6#01&$,(6&.)&
),6"'-#$%&',&.)3#("&',&.$*&3/()/"&="()/)&'-#$4#$%&'-.'&2"&5,/0*&*,&),6"K
'-#$%&="(1&*#a"("$'&.$*&!"''"(8&f-.'&2,/0*&#'&6".$&',&.5'/.001&5.("&:,(&
".5-&,'-"(`&X$*&'-.'&'-"(">)&.&2,$*"(:/0+&0,$%&0"%.51&,:&3",30"&'(1#$%&',&
:,(6&.&5-,)"$&:.6#01+&'(1#$%&',&*"3"$*&,$&"N'"$*"*&:.6#01+&'(1#$%&',&*"K
3"$*&,$&$"#%-!,(-,,*&.$*&5,66/$#'1+&.$*&'-.'&'-")"&.("&!,'-&#$)3#(#$%&
.$*&',&!"&5"0"!(.'"*&.$*&*":"$*"*+&!/'&.0),&(/$&#$',&.00&'-")"&5,$'(.*#5K
'#,$)&'-.'&-.="&',&*,&2#'-&2-.'&#'&6".$)&',&'(1&',&5,$)'#'/'"&.&-,/)"-,0*&
#$&'-"&5.3#'.0#)'&),5#"'18&X$*&/$"="$&.55"))&',&2,(4+&',&("),/(5")+&',&3/!0#5&
)3.5"+&.$*&'-"&2.1&#'&)'(/5'/(")&3,2"(&*1$.6#5)&#$'"($.0018&X$*&2"&5.$&
3,#$'&',&'-"&!,/(%",#)&2-#'"&:.6#01&.)&.$&"N'("6"&,(&3.('#5/0.(01&-,((#S5&
"N.630"&,:&'-.'+&,(&'-"&M-(#)'#.$&:/$*.6"$'.0#)'&:.6#018&C/'&'-.'&"="$&#$&
5-,)"$&:.6#01&)'(/5'/(")+&'-"&!(,.*"(&*1$.6#5)&,:&'(1#$%&',&)/(=#="&.$*&
("3(,*/5"&,/()"0=")&#$&.&5.3#'.0#)'&),5#"'1&.("&%,#$%&',&',(Q/"&'-,)"&("0.K
'#,$)-#3)+&',&*#)',('&'-,)"&("0.'#,$)-#3)&.$*&6.4"&#'&="(1&*#U5/0'&',&S%/("&
,/'&-,2&',&'(".'&".5-&,'-"(&2"008&X$1'#6"&2"&.("&*"3"$*"$'&,$&3",30"+&
'-"(">)&.$&"0"6"$'+&.&*1$.6#5&,:&5,"(5#,$&'-.'&!"5,6")&.&3.('&,:&'-.'+&'-.'&
2"&-.="&',&),('&'-(,/%-&.$*&2"&-.="&',&),('&#'&'-(,/%-&3,0#'#5.001&.$*&5,0K
0"5'#="01&#$&.&2.1&'-.'&'-"&:.6#01&.)&.&)'(/5'/("&"$*)&/3&,33,)#$%8

!"#$%&!'()*1&.,4&-'(-;&@)9&<O2&(:1,&784/&8D36-89&-,&48(9&-'8&>,4*&,)&
.(26:/&(+,:6-6,)&+83(018&<O2&(:1,&10=84&6)-8481-89&6)&-'(-;&P(/+8&>8&
3()&-(:*&(+,0-&-'(-&>'8)&6-&3,281&,0-;&H,6)5&+(3*&-,&#=6::841A&+83(018&
+,-'&,.&/,0&28)-6,)89&-'(-&(-&-'8&8)9&,.&P(2(O1&S(+/A&E(=(O1&P(/+8A&
#=6::841& 1(/1& -'(-& -'8&76,:8)-&8D=8468)38&,.&>,28)& 6)&3'(--8:& 1:(784/&
2(98&1,4-&,.&0)58)98489&61&',>&1'8&8)91&0=&-(:*6)5&(+,0-&6-A&()9&1'8&
=,6)-1&-,&6-&(1&(&=:(38&.,4&48-'6)*6)5&()9&(&48161-()-&0)9841-()96)5&()9&
48.4(26)5&,.&.826)612&.4,2&-'(-&8D=8468)38;&P(/+8&-'61& 61&>'(-&/,0&
>848&48.8446)5&-,A&61&-'8&96(:83-63&>6-'&3'()56)5&-'8&62=(3-&,.&-'8&1-(-8&
()9&83,),263&76,:8)38&-'(-&348(-81&-'8&16-0(-6,)&,.&,==48116,)&6)-,&(&
=:(38&>'848&/,0&3()&1-(4-&.4(26)5&:6+84(-6,);&@)9&<&188&-'(-&(:1,&-'(-&
58-1&=(4(::8:89&6)&-'8&_`1Ya`1A&5(/&:6+84(-6,)&2,7828)-&()9&.826)612&
>'848& -'8&=:(381& -'(-&(48&8D3:0989&()9&2(456)(:6C89&(48&(:1,&=:(381&
-,& .,42&(&48161-()38;&@)9&<&>,)984A& -,&>'(-&8D-8)-&9,&/,0&-'6)*&-'8&
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-4()1&8D=8468)38&>6-'6)&-'818&1-403-0481&61&(:1,&(3-0(::/&-'8&-'48(-&-,&
-'8&1,36(:&,4984&-'(-&-'8&465'-Y>6)5&>,0:9&3:(62&6-&-,&+8F&<&50811&-'61&
3,0:9&58-&+(3*&6)-,&-'(-&U081-6,)&,.&3(=-048&+83(018&6-&3,0:9&(:1,&+8&
9,281-63(-89&6)&(&>(/;&S0-&<&>,)984&6.&/,0&'(78&-',05'-1&,)&',>&-4()1&
8D=8468)38&3,0:9&+8&:6+84(-,4/&6)&-'(-&>(/;

PR%&<>6&6,)'&.''"$'#="&',&'-"&)/!)'.$'#.0&#$'"()"5'#,$&!"'2""$&'(.$)$"))&
.$*&3,="('18&;-#)&#)&3.('#5/0.(01&'(/"&,:&'(.$)&3",30"&:(,6&2,(4#$%K50.))&
.$*&3,,(&!.54%(,/$*)8&<'>)&3.('#5/0.(01&'(/"&,:&'(.$)&3",30"&,:&5,0,(8&<'>)&
3.('#5/0.(01& '(/"& ,:& '(.$)& 2,6"$8& L630,16"$'& *#)5(#6#$.'#,$& #)& Q/#'"&
2#*")3(".*+&#)&Q/#'"&3("=.0"$'8&X$*&,$"&,:&'-"&'-#$%)&<&'(#"*&',&*,&#$&61&
3#"5"& #)& '-#$4#$%& .!,/'&-,2&5,6#$%&,/'& .)& '(.$)+&-,2& '(.$)#'#,$#$%+& #:&
1,/>("&$,'&.!0"&',&!"&="(1&)'".0'-&.$*&="(1&50,)"'"*&.$*&="(1&0/541&#$&3/00K
#$%&'-.'&,a&^&.$*&:,(& 0,')&,:&'(.$)&3",30"&!"#$%&)'".0'-&#)&$,'&.&(".0#)'#5&
%,.0&^&'-.'>)&%,#$%&',&-.="&.&-/%"&#63.5'&,$&1,/(&"630,16"$'&'(.V"5',K
(1+&.&-/%"&#63.5'&,$&-,2&1,/>("&.!0"&',&("3(,*/5"&1,/(&50.))&3,)#'#,$+&.&
-/%"&#63.5'&,$&1,/(&"5,$,6#5&5-.$5")8&X$*&'-.'& '-.'>)& '(/"&.5(,))&'-"&
!,.(*8&B,&1,/&)""&.&*,2$2.(*&)-#]&#$&50.))&3,)#'#,$&:,(&0,')&.$*&0,')&,:&
'(.$)&3",30"8&X$*&'-"$&'-"(">)&.&-/%"&-,)'&,:&'(.$)&3",30"&:(,6&3,,(&.$*&
2,(4#$%K50.))&!.54%(,/$*)&:,(&2-,6&'-.'&)-#]&3/)-")&1,/&"$'#("01&,/'&
,:& :,(6.0&"630,16"$'8&J"''#$%&.55"))&',&:,(6.0&2.%"&0.!,(&#)&"N'("6"K
01&*#U5/0'8&X$*& ),&1,/& )""& 0,')& .$*& 0,')&,:& '(.$)&3",30"+& '(.$)&2,6"$+&
3.('#5/0.(01&2,(4#$%K50.))& '(.$)&2,6"$&.$*& '(.$)&2,6"$&,:& 5,0,(+& !/'&
#'>)&.5'/.001&Q/#'"&.&2#*")3(".*&"N3"(#"$5"&:,(&'(.$)&2,6"$&',&)3"$*&"NK
'"$*"*&3"(#,*)&,:&'#6"&"$%.%#$%&#$&)"N&2,(4&,:&=.(#,/)&),(')+&"$%.%#$%&#$&
5(#6#$.0#g"*&"5,$,6#")+&#$&-/)'0")8&X$*&'-"$&1,/&)""&'-")"&0#''0"&3,54"')&
,:& "630,16"$'&$#5-")&2-"("& '(.$)&3",30"& .("& .!0"& ',& ("3(,*/5"& '-"6K
)"0=")&2#'-&),6"&=#)#!#0#'1+&.$*&'-.'& #)&6,)'&50,)"01& '#"*& ',& '-"&2,(0*&,:&
)"N&2,(4&.$*&5(#6#$.0#g"*&"5,$,6#")8&<>*&3/'&T<r&)"(=#5")+&.&0,'&,:&"NK)"N&
2,(4"()&,(&5/(("$'&)"N&2,(4"()&"$*&/3&*,#$%&T<r&3("="$'#,$&)"(=#5")+&
.$*&'(.$)&),5#.0&)"(=#5")&'#"*&/3&2#'-&'-"&2,(0*&,:&T<r&)"(=#5")8&B,+&1,/&
-.="&.00&'-")"&2"#(*&*1$.6#5)&#$&:/$*(.#)#$%&.$*&3/!0#5&-".0'-&.*6#$#)K
'(.'#,$&.$*&!#,3,0#'#5.0&)/(="#00.$5"&.$*&5(#6#$.0#g.'#,$&'#"*&/3&2#'-&'-#)&
$,$3(,S'&$"N/)&'-.'&3",30"&6#%-'&/)"&.)&.&2.1&,:&"N#'#$%&,/'&,:&)"N&2,(4&
#$',&0#4"&.&0,2"(&(#)4+&!/'&.0),&6/5-&0,2"(K3.1#$%&V,!+&,]"$&2#'-&),6"&
)'.!#0#'18&X$*&#$&'-"&;(.$)&@(.0&T#)',(1&A(,V"5'+&'-"1&#$'"(=#"2"*&)"="(.0&
:,(6"(&)"N&2,(4"()&2,(4#$%&#$&T<r&)"(=#5")&$,2&.$*&'-"&*1$.6#5&,:&'-.'&
'(.V"5',(18&
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GH%&9".-+&.&0,'&,:&#'>)&4#$*&,:&'.04#$%&.!,/'&'-"&)-#33#$%&3(,5"))&.$*&'-"&
2.1& '-.'& '-")"& '-#$%)&6,="&.5(,))&5,$'#$"$')8& <'>)&EFF[+& ),&3",30"&-.="&
!""$&2,(4#$%&,$& '-#)& :,(&.& 0,$%& '#6"8&;-#)& #)&"N.5'01&2-.'&<&6".$8&C/'&
'-"(">)&$,&(".),$&'-.'&2"&5.$>'&0,,4&.'&'-")"&'-#$%)&#$&.&2.1&'-.'&.330#")&.$&
#$'"($.'#,$.0#)'&:(.6"2,(4+&2-#5-&0,,4)&.'&-,2&'-"&.5'/.0&2.1)&'-.'&3-.(K
6.5"/'#5.0&5,63.$#")&#$'"(.5'&2#'-&'(.$)#'#,$+&$,'&'-"&5,$)3#(.51&'-",(1&
="()#,$&2-"("&:,(&),6"&(".),$+&3-.(6.5"/'#5.0&5,63.$#")&.("&'(1#$%&',&
3(,S'&,a&#$5("*#!01&5-".3+&0,2K5,)'&6"*#5.0&'(".'6"$')8&;-"(">)&$,&(".),$&
'-.'&2"&-.="&',&).1+&Y@-&'-"("&.("&.00&,:&'-")"&3.))#,$.'"&)"$).'#,$)8&X$*&
'-"(">)&!""$&'-#)&3,0#'#5.0&"5,$,61+&.$*&2"&-.="&',&0,,4&.'&,$"&,(&'-"&,'-K
"(Z8&C/'&#'>)&"N.5'01&?.(N>)&4#$*&,:&6.'"(#.0#)6&'-.'&2"&*,$>'&.55"3'&'-.'&.)&
.&5-,#5"+&(#%-'`&;-")"&.("&'-#$%)&'-.'&.("&5,$'#$/,/)01&#$'"(.5'#$%+&3",30"&
.("&.02.1)&'(1#$%&',&),('&,/'&'-"#(&,2$&0#=")&,$&.&="(1&!.)#5&0"="0+&!/'&'-"$&
'-"1&(/$&#$',&'-#)&)'/a+& '-"$&'-"1&(/$&#$',&'-"&(".0#'1&,:&-.=#$%&.& 0.$*K
0,(*&.$*&-.=#$%&.&*,5',(8&X$*&.00&,:&'-")"&,'-"(&0,3)#*"*&),5#.0&("0.'#,$)+&
2-#5-&'-"1&-.="&',&2,(4&'-(,/%-8&;-.'>)&2-.'&'-"&3,#$'&.!,/'&-/$%"(&#)+&
!"5./)"&.)&1,/&).1+&<&'-#$4&'-#)&#)&.&*#U5/0'&.(%/6"$'&',&2#$8&C/'&.0),&#'>)&
0#4"&'-"&6,)'&#63,('.$'&,$"&#$&.&2.18

!"#$%&!'()*1;&S,-'&,.&-'818&(48&+8(0-6.0:&()1>841;&N'(-&/,0&Z01-&1(69A&
G0:81A&+46)51&0=&.,4&28A&-'848O1&-'8&8D=8468)38&,.&-'8&48:(-6,)1'6=&,.&(&
-4()1&=841,)&-,&-'8&28963(:&()9&='(42(380-63(:&6)901-4/A&<&(2&-4()1&
()9&(:1,&3'4,)63(::/&6::;&@)9&/,0O::&58-&:8?61-1&>',&>6::&2(*8&-'61&(450Y
28)-&-'(-&/,04&8D61-8)38&.,4&86-'84&,.&-'818&48(1,)1&3,0:9&),-&=84161-&
=,1-&487,:0-6,)A&>'(-8784&7616,)&,.&(&487,:0-6,)&-'8/&'(78A&+83(018A&6)&
1,28&>(/A&/,0O48&1,&48:6()-&,)&-'818&3(=6-(:&1/1-821&,.&=4,903-6,)&()9&
1'6==6)5A&8-3;&@)9&<&*),>&-'(-O1&()&6)-8481-6)5&9/)(263&-,&188&-'8&>(/1&
-'(-&-',18&58),369(:&698(1&=:(/&,0-&>6-'6)&(&:8?61-&3643:8;&<&9,)O-&*),>&
6.&/,0&'(78&2,48&-,&1(/&(+,0-&-'(-;&@)9&2(/+8&P63'8::8A&-'(-O1&1,28Y
-'6)5&-'(-&/,0&>848&-(:*6)5&(+,0-&6)&-'(-&8(4:684&-8D-;

PR%&;-.$4:/001+&'-"("&.("&.&0,'&,:&3",30"&'-#$4#$%&.!,/'&'-#)&.$*&)3".4K
#$%&,$& #'8& <&2(,'"&.&3#"5"& :,(&M,66/$"&6.%.g#$"&5.00"*&YI/$4#"&M,6K
6/$#)6Z8&X$*&<+&#$&),6"&2.1)&2(,'"&#'+&1,/&2,/0*$>'&!"&.!0"&',&'"00&'-#)&
(".*#$%&")).1+&#'>)&.&*#)5/))#,$&,:&'-"&9,/$%&O,(*)&.$*&'-"6&*,#$%&)1(#$%"&
"N5-.$%"&2,(4& #$&.&*"',N& #$& '-"&B,/'-&C(,$N&*/(#$%&'-"&,55/3.'#,$&.'&
O#$5,0$&-,)3#'.0+&.$*&-,2&'-.'&-"03"*&)-.3"&-.(6&("*/5'#,$&',*.18&X$*&
<&2(,'"&'-.'&")).1+&#$&61&-".*+&.)&.&*#("5'&(")3,$)"&',&.&(".001&=#5#,/)&.$*&
="(1&.!0"#)'&%"$,5#*.0&:(.6"2,(4&'-.'&<&).2&.6,$%)'&;#QQ/$#)')&.$*&),6"&
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"(K3,)")&'-#)&"a,('&,:&3("=#,/)&.$'#K#63"(#.0#)')&3(#,(&',&?.(N+&2-,&2"("&
'(1#$%&',&"0"=.'"&'-#$%)&.$*&'.04&#$&'"(6)&,:&".%0")&.$*&)/(3.))#$%&'-#$%)8&
;-#)& #)&-#)&5(#'#Q/"&,:&)/((".0#)6+&!1&'-"&2.18&<'>)&.&="(1&"55"$'(#5&")).18&
C/'&-#)&3,#$'&#)&'-.'&?.(N&#)&6,("&.!,/'&'-"&,0*&6,0"+&#'>)&6,("&.!,/'&'-"&
)/!'"((.$".$+&.$*&)3"5#S5.001&-"&'.04)&.!,/'&'-"&-/$%"(&,:&'-"&3(,0"'.(#.$&
!"00#")&!"#$%&5"$'(.0&',&2-.'&?.(N&2.)&'(1#$%&',&*,&,(&'-"&#$*#)3"$).!0"&
:".'/("&,:&'-.'8&;-"&)'/a&1,/>("&.00/*#$%&',&"N.5'01+&3",30"&.("&*#)6#))#$%&
'-#)&)'/a&.)&Q/")'#,$)&,:&0#:")'10"+&,(&6.(%#$.0#g.'#,$&,(&2-.'"="(8&;-#)&#)&
2-.'&<&:""0&$""*)&',&!"&.**("))"*8&C/'&"="$&#:&'-"1>("&(.("01&)3,4"$&.!,/'&
#$&'-"&3,0#'#5.0&S"0*+&'(.$)#'#,$)&.("&'-"&5,$)"Q/"$5")&,:&5(.=#$%)+&!(".4K
*,2$)+&3,2"(:/0&"6,'#,$)&'-.'&6.4"&'-"6)"0=")&5"$'(.0&',&'-"&*"5#)#,$)&
2"&6.4"&.$*&',&'-"&'-#$%)&2"&*"3.('&,$8&B,&1,/&/)"&'-"&2,(*&"'-#5.0&.$*&
'-.'>)&"N.5'01&(#%-'+&.&'(.$)#'#,$&#)&.02.1)&%,#$%&',&!"&.!,/'&(")-.3#$%&1,/(&
0#:"+&'.4#$%&)'"3)+&.$*&#$&),6"&2.1&"$%.%#$%&#$&.5'#=#'#")&'-.'&'(.$):,(6&
2-,&1,/&.("+&-,2&1,/>("&3"(5"#="*+&-,2&1,/>("&.33("-"$*"*+&-,2&1,/&
.33("-"$*&1,/()"0:8&X$1&.33(,.5-&',&'(1#$%&',&*,8882-.'"="(&'(.$)&'-",(1&
'-.'&*,")$>'&#$50/*"&'-.'&#)&!,/$*&',&:.#0/("8&C/'&.0),+&<&*,$>'&$"5")).(#01&
)""&'-#)&.)&),6"'-#$%&2"&-.="&',&5-,,)"&!"'2""$8&

f"&4$,2&'-.'&3",30"&)""6&',&!"&0#=#$%&0#=")&'-.'&.("&S00"*&2#'-&*")3"(K
.'#,$&.$*&!(".4*,2$)&.$*&'-"$&'-"1&%"'&-,0*&,:&'-")"&"$*,5(#$,0,%#5.0&
#$'"(="$'#,$)+& 0#4"&'-"1&%,'&.&-,0*&,:&)"N&-,(6,$")&.$*&'-#)&'(.$):,(6)&
'-"&0#=")&)/!)'.$'#.001+&6.1!"&*,")$>'&),0="&.00&'-"#(&3(,!0"6)+&,:&5,/()"+&
#'&$"="(&*,")8&C/'&#'&'(.$):,(6)&'-"&5,/()"&,:&'-"#(&0#:"8&;-.'&*,")$>'&6".$&
2">("&$,'&.00,2"*&',&*,&'-"&3,0#'#5.0&"5,$,61&,:&)"N&-,(6,$")8&<>="&.5K
'/.001&!""$&'(1#$%&',&0,,4&#'&/3+&!/'&<&5.$>'&S$*&#'8&f.)&#'&1,/+&?#5-"00"+&
2-,&2(,'"&'-#)&3#"5"&,$&'-"&'(.V"5',(1&,:&)"N&-,(6,$")&'-.'>)&%,#$%&.5(,))&
2,(4`&<&("6"6!"(&<&2.)&(".*#$%&'-#)&#$&,$"&,:&'-")"&'(.$)&)'/*#")&5,00"5K
'#,$)8&C/'&'-#)&2,/0*&!"&.$&")).1&:(,6&.&0,$%&'#6"&.%,+&!/'&<&5.$>'&("6"6K
!"(&#:&#'&2.)&1,/&,(&<&2.)&V/)'&(".*#$%&'-#)8

PR%&9")+&#$&EFF[+&<&2(,'"&.$&")).1&.!,/'&5.3#'.0#)6&.$*&3-.(6.5"/'#5.0&
5,63.$#")&.$*&-,(6,$")+& '-.'&%,'& ("3(,*/5"*&6.$1&1".()& 0.'"(& #$& '-"&
)"5,$*&e,/'0"*%"&;(.$)%"$*"(&B'/*#")&e".*"(8&X&="(1&0,$%&'#6"&.%,8

GH%&B,&#'&2.)&'-"&)"5,$*&,$"8

PR%&!"#?,$&)!E,%)F1(A&#)&#')&$.6"8
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C/'&1,/&-.="&.& :"2&,'-"(&3,54"')&.$*& '-,)"&.("&%(,2#$%8& <>6&5"('.#$01&
.''"$'#="& ',& ),5#.0&2,(4+& '-"(">)& .& 3(")"$5"& ,:& '(.$)&2,6"$& #$& '"5-8& X)&
5-.$%")&,3"$&/3+&'-"&)3.5")&,:&"630,16"$'&"N3.$*+&!/'&!1&.$*&0.(%"+&'-"&
"N3"(#"$5"&,:& '(.$)& 0#:"& #)&,$"&,:&)#%$#S5.$'&"5,$,6#5&3("5.(#'18&X$*&),&
0,$%&.)&'-.'>)&'(/"+&.$*&'-"(">)&.&0,'&,:&(".),$)&',&'-#$4&#'&5,/0*&!"&6,)'01&
'(/"&:,(&.&0,$%&'#6"&',&5,6"+&'-.'&-.)&.&*(.6.'#5&#63.5'&,$&3",30">)&3,0K
#'#5)8&C"#$%&-#%-01& "5,$,6#5.001&6.(%#$.0#g"*& #$& .& )#'/.'#,$&,:& .&*#).3K
3".(#$%&2"0:.("&)'.'"+&,:&-,)'#0#'1&.$*&0.54&,:&)/33,('&:(,6&1,/(&:.6#0#")&
,:&,(#%#$+&,:&="(1& 0#''0"&).:"'1&$"'+&3/')&1,/& #$&.&3,)#'#,$&2-"("&1,/&.("&
("01#$%&,$&:(#"$*)+&,$&1,/(&,2$&.!#0#'1&',&"$%.%"&#$&5(#6#$.0#g"*&-/)'0")+&
.$*&6.4")& #'& ="(1& 50".(& '-.'& '-"&2,(0*& #)& .&$#%-'6.("& '-.'&$""*)& ',&!"&
,="(5,6"&.$*&*")'(,1"*8&;-.'>)&$,'&.&/$#="().0&(")3,$)"&!1&.$1&6".$)8&
C/'&'-"&"5,$,6#5&"N3"(#"$5"&,:&"5,$,6#5&3("5.(#'1&-"03)&6"&6.4"&)"$)"&
,:&2-1&),&6.$1&'(.$)&3",30"&"$*&/3&#$&3,0#'#5.0&)'(/%%0")+&#$&,(%.$#g#$%+&
"$*&/3&2#'-&.$'#K5.3#'.0#)'&3,0#'#5)&,:&.&2#*"&=.(#"'1+&.$*&-"03)&6"&6.4"&
)"$)"&,:&/$*"(&2-.'&-13,'-"'#5.0&:/'/("&5,$*#'#,$)&.("&'(.$)&3",30"&0#4"01&
',&!"&,$&'-"&0"]&,(&',&!"&:.(K0"]8&;-"&5#(5/6)'.$5")&,:&,/(&3,0#'#5.0&#$50/K
)#,$&^&,!=#,/)01+&.&)'(.'/6&,:&'(.$)&3",30"&5,/0*&!"&3,0#'#5.001&#$50/*"*&
Q/#'"&Q/#5401&^&!/'&(".001&#'&*"3"$*)&,$&'-"&Q/")'#,$&,:&"630,16"$'&.$*&
"5,$,6#5&)'.!#0#'18

GH%&;-"(">)&.&:"2&*#a"("$'&5-.3'"()&,:&'-"&!,,4&'-.'&*".0&2#'-&'-#)&Q/")K
'#,$&,:&2,(4+&<&)/33,)"+&.)&1,/>*&"N3"5'&:(,6&.&?.(N#)'&5,00"5'#,$8&<&:""0&
0#4"&?#5-"00"&.$*&p.'"&_,10"&J(#U'-)>&3#"5"+&!,'-&.**("))#$%&'-#)&Q/")K
'#,$&,:&-,2&'(.$)&3",30"&6.$.%"*&',&"N#)'&.)&2,(4"()8&<&'-#$4+&.)&?#5-"00"&
2.)&.00/*#$%&',+&#'>)&.0),&'-.'&.$1&/$*"()'.$*#$%&,:&'(.$)&2,(4&-.)&',&/$K
*"()'.$*&'-"&"N3"(#"$5"&,:&!"#$%&,/'&,:&2,(4&0,$%K'"(6&.$*&/$"630,1K
6"$'& ("01#$%&,$& )'.'"& ("),/(5")&,(&3"(-.3)& :.6#01&.$*& :(#"$*&$"'2,(4)&
.$*&),&,$8&;-"(">)&.0),&q,"&C"0#$)41>)&")).1+&2-#5-&#)&5.00"*&Y;(.$)%"$*"(&
.$*&_#).!0"*&C,*#")&^&C"'2""$&A.#$&.$*&'-"&<6.%#$.(1Z&.$*&#$&.$,'-K
"(&2.1+&X$V.&k0,2"(>)& YM,)6,)&X%.#$)'&W.'/("& #$& '-"&M0.))&B'(/%%0"&,:&
A(,0"'.(#.$&;(.$)&f,6"$Z+&2-#5-&#)&6,("&/)#$%&'-#)&:(.6"2,(4&,:&*#("5'&
6.(4"'&6"*#.'#,$&.$*&'-"&#$*#("5'&#$&'"(6)&,:&'-"&("3(,*/5'#="&0.!,(8&B,&
'-"(">)&.&!/$5-&,:&*#a"("$'&3"()3"5'#=")&.**("))#$%&'-#)&Q/")'#,$&,:&!,'-&
2-.'&#'&6".$)&',&"N#)'&.$*&6.4"&#'&#$&.&2,(430.5"&.)&.&'(.$)&3"(),$&.$*&
.0),&'-"&="(1&5,66,$30.5"&(".0#'#")&'-.'&.&0,'&,:&'-"&'#6"+&'-.'>)&$,'&(".001&
2-"("&2"&"$*&/38&f-"("&2"&"$*&/3&.)&6,("&#$&'-"&#$*/)'(#.0&(")"(="&.(61&
,:&0.!,(8&9,/>("&3(,0"'.(#.$)&#$),:.(&.)&1,/>("&)'(#33"*&:(,6&'-"&6".$)&,:&
3(,*/5'#,$+&!/'&$,'&3(,0"'.(#.$)+&#$),:.(&.)&1,/&.5'/.001&-.="&.&),/(5"&,:&
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"N30,#'"*&',#0+&2-#5-&1,/>("&("0#.!01&5,66#''"*&',8&O#4"&?#5-"00"+&<&*"SK
$#'"01&5,$)#*"(&/)&)3"$*#$%&),&6/5-&'#6"&#$&'-"&/$*"(!"001&,:&5.3#'.0&.$*&
#')&("3(,*/5'#,$&.&-/%"&3.('&,:&2-1&#'>)&)/5-&.&5,66,$30.5"&',&S$*&5,6K
6/$#)'&'(.$)&3",30"+&,(&0"]#)'+&.$'#K5.3#'.0#)'+&2-.'"="(&1,/&2.$'&',&5.00&#'8

!#"$%&R4&878)&()(43'61-&-4()1&=8,=:8A&>'63'&61&-'8&8)3:(78&<&6)'(+6-;&
<&:6*8&-'8&)(44(-678&-'(-&P63'8::8&=,181&(>(/&-'(-&(&-4()1&=841,)&3,0:9&
+83,28&=,:6-636C89&6)&(&=(4-630:(4&>(/;&R)8&,.&-'8&-'6)51&-'(-&-'8&+,,*&
6)&20:-6=:8&811(/1&54(==:81&>6-'&61&-'8&8D-8)-&,.&-4/6)5&-,&1047678&0)Y
984&-'818&3,)96-6,)1&6)&(&>(/&-'(-O1&(-&:8(1-&1,28>'(-&+8(4(+:8&784101&
'(76)5&878)&-'8&8)845/&,4&-'8&(+6:6-/&-,&B5'-&-'8&3,)96-6,)1&-'(-&348(-8&
-'(-&.,42&,.&98(-':/&,==48116,);&@&:,-&,.&-'8&811(/1&9,&(&48(::/&5,,9&Z,+&
,.&-4/6)5&-,&-(:*&(+,0-&',>&>8&3()&348(-8&16-0(-6,)1&-,&1047678&()9&-'8)&
(:1,&-'6)*&(+,0-&>'848&>8&3()&B5'-&(5(6)1-&-'82;&R)8&,.&-'8&2,1-&62Y
=,4-()-&-'6)51&.,4&28&48(96)5&-'61&>',:8&+,,*&()9&48(96)5&8784/,)8O1&
=68381&61&',>&6-&6)-8478)81&>6-'6)&-'8&96130116,)&,.&1,36(:&48=4,903-6,)&
()9&-'6)*6)5&(+,0-&-4()1&:6.8&-'4,05'&3(48&>,4*;&!'61&61&1,28-'6)5&>8&
*88=&28)-6,)6)5A&+0-&<&>()-&-,&9678&2,48&96483-:/&6)-,&-'(-;&<.&86-'84&
,.&/,0&>()-89&-,&-(:*&(&:6--:8&+6-&(+,0-&',>&/,0&-'6)*&-'8&-4()158)984&
P(4D612&>48(-'&.4(281&1,36(:&48=4,903-6,)&+83(018&-'848O1&(&.826)61-&
78416,)&,.& -'(-A&()9&<& -'6)*&-'(-&/,0O48&+06:96)5&,)&-'(-& 6)&'848A&+0-&
9,6)5&1,28-'6)5&96T848)-&>6-'&1=836B3&-4()1&8D=8468)38;&@)9&1=836BY
3(::/&(:1,&-(:*6)5&(+,0-&-'8&-4()16-6,)&-'4,05'&-'61&:8)1;&P(/+8&>8&3()&
Z01-&1-(4-&>6-'&0)9841-()96)5&>'(-&(&-4()1&()(:/161&,.&1,36(:&48=4,903Y
-6,)&265'-&+8;

GH%&9".-+&'-.'>)&.$&"N5#'#$%&Q/")'#,$+&!"5./)"&),5#.0&("3(,*/5'#,$&5,6")&
/3& #$& '-#)& 5,00"5'#,$& #$& .& !/$5-& ,:& *#a"("$'&2.1)8& B,5#.0& ("3(,*/5'#,$&
.33".()&,$&)"="(.0&*#a"("$'&("%#)'"()&.5(,))&'-"&5,/()"&,:&'-#)&5,00"5'#,$8&
;-"&S()'&,$"& #)& #$&'-"&="(1&S()'&")).1&!1&W,.-&q.g.$#)+&2-#5-&#)&5.00"*&
YB,5#.0&e"3(,*/5'#,$&.$*&B,5#.0&M,%$#'#,$Z+&!(#$%)&'-.'&?.(N#)'&:"6#$#)'&
:(.6"2,(4&#$',&*#.0,%/"&2#'-&),6"&6,("&6.#$)'(".6&3)15-&4#$*&,:&.3K
3(,.5-")&',&-,2&3",30"&*"="0,3&'-"#(&#*"$'#'#")&:(,6&.&="(1&1,/$%&.%"8&<&
%/"))&'-"&*#a"("$'&.33(,.5-")&'.4"$&#$&'-#)&5,00"5'#,$&)3".4&',&'-"&3("''1&
!(,.*&)"'&,:&.33(,.5-")&'-.'&?.(N#)'&:"6#$#)6&-.)&#$5(".)#$%01&5,6"&',&
*"30,18&X$*&#'>)&2,('-&6"$'#,$#$%&'-.'&),5#.0&("3(,*/5'#,$&#)&$,'&.5'/.001&
.&:(.6"2,(4&'-.'&"="(1&?.(N#)'&'-",(#)'&,(&"="$&"="(1&?.(N#)'&:"6#$#)'&
#)&(".001&5,66#''"*&',8&B,&#'>)&$,'&"N50/)#="01&.$&Be;&5,00"5'#,$8&T,2"="(+&
<&)/33,)"&'-.'&'-"&(".),$&2-#5-&<&S()'&5.6"&',&'-#)&:(.6"2,(4&,:&),5#.0&
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967698;&<&3,0:9&188&-'61&+86)5&961261189&(1&(&:6.81-/:612&,4&18:.Y3',18)&
2(456)(:6C(-6,);& #0+30:-0481& ,?8)& 58-& 961261189A& :6*8& ()(43'61-1& ,4&
=0)*1;&!'8&-'6)5&-'(-&<&48(::/&>()-&-,&=0::&,0-&,.&'848&61&-'8&-4()1&98Y
1648A&()9&(:1,&',>&-'(-&=,16-6,)&,.&104=:01&6)&3(=6-(:612&()9&-'8&1-(-8A&
>'63'&61&'61-,463(::/&)88989&.,4&3(=6-(:612&-,&.0)3-6,)&-'8&>(/&6-&9,81A&
+0-&',>&-'(-&3()&>8&48-'6)*&-'(-&=:(38&(1&(&18-&,.&6)104483-6,)F

PR%&<>00&V/)'&!(#"i1&).1&'-.'&<&'-#$4&*")#("&#)&(".001&.$&/$*"(.33("5#.'"*&
5.'"%,(1&#$&0#!"(.'#,$&6,="6"$')&.$*&'-"&:.(K0"]8&_")#("&#)&!,'-&:.(&!"K
1,$*&'-"&Q/")'#,$&,:&#$*#=#*/.0&5-,#5"&,(&#$*#=#*/.0&3(":"("$5"+&,(&-,2&
2"&'-#$4&.!,/'&6.(4"'&,3'#,$)&'-.'&<&'-#$4&#$&),6"&'(.$)3-,!#5+&5,$)"(K
=.'#="&0"]&*#)5,/()"+&'-"(">)&'-#)&#*".&,:&3",30"&5-,,)#$%&%"$*"()&#$&.&:(""&
2.1+&0#4"&.&$",0#!"(.0&)/!V"5'&5-,,)")&5,$)/6"(&#'"6)8&X$*&'-.'+&<&'-#$4+&#)&
.&3(,:,/$*&'(#=#.0#g.'#,$&,:&-,2&*""3+&-,2&3,2"(:/0+&-,2&'(.$):,(6.'#="+&
.$*&-,2&/$5"('.#$&*")#("&#)8&_")#("&#)&="(1&6/5-&2-.'&)"')&/)&#$&6,'#,$+&
#$&/$:,0*#$%&3(,5"))")&,:&3"(),$.0&.$*&5,00"5'#="&'(.$):,(6.'#,$+&*")#("&
:,(&)/(=#=.0+&*")#("& :,(&*#%$#'1+&*")#("& :,(&("5,%$#'#,$8&;-")"&*")#(")&.("&
$,'+&'-"1>("&$,'&'(#=#.0&'-#$%)+&'-"1&.("&'-#$%)&'-.'&.("&$,'&".)#01&).'#)S"*+&
'-"1&.("&'-#$%)&'-.'&)"'&/)&,$&'(.V"5',(#")&'-.'&2"&*,$>'&4$,2&2-"("&2">("&
%,#$%&',&"$*&/38&X$*&'-.'&!(#$%)&/)&#$',&.0#%$6"$'&.$*&#$',&5,$$"5'#,$&
2#'-&".5-&,'-"(8&X$*&'-.'>)&V/)'&.&2-,0"&(".06+&.&2-,0"&*#6"$)#,$&,:&3,0#'K
#5.0&)'(/%%0"+&'-.'&<&'-#$4&'(.$)&3",30"+&3("5#)"01&!"5./)"&,]"$&6,)'&'(.$)&
3",30"&-.="&6.*"&.&)"'&,:&3"(),$.0&*"5#)#,$)&.(,/$*&5-.$%#$%&'-"#(&%"$K
*"(+&'-.'&2.)&)#%$#S5.$'01&.'&,**)&2#'-&6.V,(&)"5'#,$)&,:&,/(&),5#.0&2,(0*+&
,/(&:.6#0#")+&,/(&V,!)+&2-.'"="(&'-.'&#)+&.$*&-.*&),6"&50.(#'1&'-.'&2"&-.*&
.&5"('.#$+&,$"&5,/0*& ).1+& '(/'-& '-.'&2"&2"("& '(1#$%& ',& '-#$4& '-(,/%-&,(&
'(1#$%&',&%(.330"&2#'-+&'-.'&6#%-'&$,'&!"&.$&"))"$'#.0&%"$*"(+&,(&.&4#$*&,:&
#$$"(&%"$*"(+&!/'&.&5"('.#$&4#$*&,:&*")#("&#$&'-"&2,(0*8&X$*&'-.'&,3"$)&/3&
),6"&)3.5"&:,(&'-#$4#$%&.!,/'&-,2&'-"&*")#("&:/$5'#,$)&#$&'"(6)&,:&'-"&"$K
'#("&2,(4#$%&50.))+&#$&'"(6)&,:&'-"&)'(/%%0"&:,(&'-"&.!,0#'#,$&,:&50.))&),5#"'1+&
#$&'"(6)&,:&'-"&*")#("&',&*")'(,1&.$*&("6.4"&'-"&2,(0*8&f"&$""*&',&)3"$*&
.&0,'&,:&'#6"&0#)'"$#$%&',&'-.'&.$*&'-#$4#$%&6/5-&-.(*"(&.!,/'&'-.'+&.$*&
'-#$4#$%&!"1,$*& '-")"& 5.'"%,(#")& ,:& #$*#=#*/.0& 5-,#5"& ="()/)& )'(/5'/(.0&
*"'"(6#$.$')8

GH%&B,+&<&)/33,)"&2"&'.04"*&.!,/'&*")#("&.$*+&'.04#$%&.!,/'&'-#$%)&#$&'"(6)&
,:&-/$%"(8&;-#)&#)&.&3.('&,:&'-"&#$'(,*/5'#,$&2-"("&2"&.("&'.04#$%&.!,/'&
J",(%")&C.'.#00"+&'-"&k("$5-&'-",(#)'+&3,($,%(.3-#5&2(#'"(+&="(1&-"'"(,*,N&
3,0#'#5.0&"5,$,6#)'+&5.00&-#6&2-.'&1,/&2#008&X$*&C.'.#00"&"N.5'01&5,/$'K
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1,28-'6)5&-'(-&58-1&+4,05'-&0=&(&:,-&6)&-'61&+,,*A&()9&<&-',05'-&6-&>(1&
(:1,&(&2(Z,4&3,)-46+0-6,)&+/&(&:,-&,.&-'8&>46-841&6)&'848&-,&-'6)*&(+,0-&
-'8&=4,3811&,.&-4()16-6,)&-'61&>(/A&4(-'84&-'()&-'8&-4()158)984&6)96769Y
0(:&>',&1,28',>&8D61-1;&<&3()&(1*&2,48&98-(6:89&U081-6,)1A&+0-&6.&/,0&
>()-&-,A&6.&/,0&'(78&1,28-'6)5&-,&Z02=&6)&465'-&-'848A&<O::&:8(78&6-&,=8)&
-,&/,0;

PR%& ;-#)& #)& ),6"'-#$%& '-.'& ,'-"(& 5,$'(#!/',()& .$*& ,'-"(& 3",30"& -.="&
'-,/%-'&.&0,'&6,("&.!,/'8&<&).#*&.&0#''0"&!#'&.!,/'&#'+&#$&'"(6)&,:&'-#$4#$%&
.!,/'&6/'/.0&.#*&)/33,('+&!/'&<&*,$>'&-.="&.&0,'&6,("&',&.**8

bH%&<$&61&")).1+&<&%/"))&'-#)&#)&,$"&'-.'&'(#"*&',&.**("))&'-#)&Q/")'#,$8&<'>)&
5.00"*&YT,2&_,&J"$*"(&;(.$)#'#,$)&T.33"$`Z&<&'-#$4&'-.'&)#6/0'.$",/)K
01+&1,/&5.$>'&*,&.2.1&2#'-&"#'-"(&'-"&3"(),$.0&$.((.'#="+&'-"&3"(),$.0&3(,K
5"))+&'-"&="(1&)"0:K*#("5'"*+&#$*#=#*/.0#g"*&0.!,(&2-#5-&3",30"&%,&'-(,/%-+&
,(&'-"&5,66/$#'1&2,(4#$%8&C/'&<&'-#$4&#'>)& #$'"(")'#$%&'-.'&'-")"&'-#$%)&
.33".(&',&!"&.'&,**)+&,(&'-"1&.33".(&.)&*#)'#$5'#="&',&".5-&,'-"(&.$*&1"'+&
:(,6&.$,'-"(& =#"2+& '-"1& .02.1)&/$:,0*& .'& '-"& ).6"& '#6"8& 9,/>("& .02.1)&
*(.2#$%&:(,6&5,00"5'#="&("),/(5")+&,(&.'&,'-"(&'#6")+&.)&?#5-"00"&2.)&).1K
#$%+&'-"(">)&.&0,'&,:&3.(.00"0&*"="0,36"$'+&'-"(">)&.&0,'&,:&*#a"("$'&5,66/K
$#'#")&2-#5-&.("&.''"63'#$%&6/5-&'-"&).6"&'-#$%+&6/5-&'-"&).6"&3(,5"))&
,:&'(.$)#'#,$&#$&="(1&*#a"("$'&5,$'"N')&.$*&2#'-&="(1&*#a"("$'&)'10")8&;-"&
3,#$'&2-#5-&'-"&")).1&#)&'(1#$%&',&.**("))&#)&-,2&3",30"&2#00&'"$*&',&)2#'5-&
!"'2""$&'-")"&*#a"("$'&("%#)'"()&,:&.33(,.5-#$%&'(.$)#'#,$&"#'-"(&.)&),6"K
'-#$%&2-#5-&#)&.&)"'&,:&"$5,/$'"()&'-.'&#)&5,$'#$/,/)01&-.33"$#$%&.)&1,/&
'(1&.$*&$"%,'#.'"&1,/(&2.1&'-(,/%-&'-"&2,(0*&,(&'-(,/%-&'-"&5,66/$#'1&
("2(#'#$%&.$*&("$.((.'#=#g#$%8&I/)'&'-"&)3"5#S5&)'/a&2-#5-&.5'/.0&5#(50")&,:&
'(.$)%"$*"(&3",30"&5.$&*,&',%"'-"(8

!"#$%&!'848O1&-'8&=(11(58&6)&/,04&6)-4,903-6,)&-'(-&48(::/&1-03*&,0-&-,&
28A&-'(-&V-4()16-6,)&201-&3,28&-,&+8&0)9841-,,9&+/&487,:0-6,)(4681&(1&
(&481=,)18&-,&6-1&,>)&.,42&,.&'0)584;&!'8&:,)56)51&-'(-&94678&1,&2()/&
-,&48.,458&:6781&.,4&,0418:781&-'(-&:8(78&01&-',4,05':/&=4,:8-(46()6C89A&
,4& 3(1-& ,0-& 48)98489& 104=:01W;& <& :6*8& -'61& 1-(-828)-& +83(018& <& -'6)*&
6-& :8(781& +8'6)9& -'8& 58)984& (1& (& 1,36(:& 3,)1-403-6,)& 784101& 8118)-6(:&
58)984&(1&),-&878)&1,28-'6)5&>,4-'&1=8)96)5&(&:,-&,.&-628&,)&(-&-'61&
=,6)-A&()9&.,30181&,)&-'8&(3-&,.&-4()16-6,)&(1&=,:6-636C89A&=,:6-63(:A&()9&
<&-'6)*&6-&58-1&(4-630:(-89&(:1,&(1&8-'63(:;&S0-&,)8&-'6)5&-'(-&3(28&0=&.,4&
28&48(96)5&-'61&61&',>&9,&>8;;;&<&50811&-'848O1&-'61&=841,)(:&J&=,:6-63(:&
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("3(,*/5'#,$&'-.'&#)&:,5/)#$%&,$&2,(4:,(5")+&2-.'&5,6"&',&'-"&2,(4:,(5")&
#$&'-"&S()'&30.5"+&-,2&3",30"&5,6"&',&'-"&0.!,("()&.$*&)/)'.#$&'-"6)"0=")&
.)&0.!,("()888&;-"&3,#$'&.'&2-#5-&<&5.6"&',&'-#)+&<&)/33,)"&2.)&"N.5'01&#$&
'-"&2.4"+&.)&<&2.)&).1#$%&!":,("+&,:&'-"&'#33#$%&3,#$'+&.$*&.)&3.('&,:&61&
:(/)'(.'#,$&'-.'&),&:"2&3",30"&(".001&2"("&3(,=#*#$%&.$1&"N30.$.'#,$&.)&',&
2-1&'-#)&2.)&-.33"$#$%8&X$*&<&.5'/.001&:,/$*&#'&',&!"&="(1&3("=.0"$'&,$&
'-"& (#%-'+& '-"& (#%-'K2#$%&.55,/$')&,:& '-")"& '-#$%)&2"("& V/)'&*"3#5'"*&.)&
),6"&61)'"(#,/)& *"%"$"(.'#,$+& ,(& 3"(-.3)& .$& #*",0,%#5.0&6.$#.8& C/'& <&
.0),&2.)&S$*#$%&'-.'&.&0,'&,:&),5#.0&'-",(#)')&*#*$>'&(".001&)""6&',&3(,=#*"&
.$1&).'#):1#$%&,(&"="$&-"03:/0&.''"63')&.'&2,(4#$%&,/'&2-.'&2.)&%,#$%&,$8&

B,&),5#.0&("3(,*/5'#,$&2.)&'-"&'-#$%&2-#5-&<&3"(),$.001&2.)&3("''1&5,6K
6#''"*&',&.(,/$*&EFGb8&X$*&<&2,/0*&).1&.&0,'&,:&'-"&5,00"5'#,$&#)&'.4#$%&
'-.'&6".$#$%&,:&'-"&'#6"&.$*&'-.'&.="$/"&,:&#$Q/#(1+&2-#5-&#)&)3"5#S5.001&
0,,4#$%&.'&5,66/$#'#")&.$*&)/!5/0'/(")+&#:&1,/&2#00+&!/'&<&2,/0*&(.'-"(&
).1&'-")"&("3(,*/5'#="&5#(50")+&#$&2-.'"="(&:,(6&'-"1&'.4"+&2-#5-&3(,=#*"&
3",30"& 5,00"5'#="01& 2#'-& '-"& 6".$)& ,:& 6.4#$%& '-"6)"0=")& '(.$)%"$*"(8&
f-#5-&-.)&!""$&*#)5/))"*+&3(#6.(#01&6".$)&)/(=#=#$%&.)&.& '(.$)%"$*"(&
3(,0"'.(#.$+&.0'-,/%-&#'>)&$,'&'-"&,$01&=.(#.'#,$+&.)&2"&.00&4$,28&;-.'>)&'-"&
3(#6.(1&6".$#$%&2-#5-&<>="&!""$&#$'"(")'"*&#$&.$*&#$=")'"*&#$8&C/'&.)&<&
).1+&'-#)&#)$>'&.&)"''0"*&Q/")'#,$8&X$*&'-#)&#)&.$&,$%,#$%&*#)5/))#,$&2#'-#$&
?.(N#)'&:"6#$#)'&'-",(1+&2-.'&.("&'-"&!")'&'"(6)&',&/)"&.$*&'-"&!")'&:(.6"K
2,(4)&.$*&/$*"()'.$*#$%8&<>6&-.331&',&).1&.&0,'&6,("&.!,/'&'-.'8&A(,!.K
!01&!,'-&61)"0:&.$*&?#5-"00"&5,/0*&'.04&.00&*.1&.!,/'&'-#)&,$"8

PR%&<&2,/0*&*#)'#$%/#)-&'-(""&("%#)'"()&'-.'&<&'-#$4&,:&),5#.0&("3(,*/5'#,$&
.)&-.=#$%&.&(".001&-/%"&#63.5'&,$&'(.$)&0#:"8&X$*&<&'-#$4&I/0")&',&),6"&"N'"$'&
(":"("$5"*&".5-&,:&'-")"8&@$"&#)&'-#$4#$%&.!,/'&'-"&6/'/.0&.#*&$"'2,(4)+&
5,66/$#'#")&,:&)/33,('+&'-.'&2-"$&),6"!,*1&'-#$4)&'-"1&6#%-'&!"&'(.$)&
,(&%"$*"(&Q/")'#,$#$%&,(&4$,2)&2#'-&5,$S*"$5"&'-.'&'-"1&.("&'(.$)+&'-"1&
6#%-'&%,&,/'&.$*&)""4&5,$$"5'#,$)&2#'-&,'-"(&3",30"&',&!"&.!0"&',&-"03&
'-"6&'-#$4&'-(,/%-&!,'-&'-"#(&%"$*"(&#*"$'#'1&.$*&2.1&,:&'-#$4#$%&.!,/'&
'-"6)"0=")+&'-"&5,$5("'"&)'"3)&.(,/$*&'(.$)#'#,$8&X$*&'-#)&#)&<&'-#$4+&3.(K
'#.001&2-1&2">="&)""$&V/)'&.&%#.$'&#$5(".)"&#$&'-"&$/6!"()&,:&'(.$)&3",30"&
5,6#$%&,/'&2#'-&.&)'".*#01&#$5(".)#$%&.55"))&',&'-"&#$'"($"'8&A",30"&,$&'-"&
#$'"($"'&.("&.!0"&',&S$*&'-")"&5,66/$#'#")8&X$*&2-1&'-"("&.("&-.="&!""$&
3.('#5/0.(&3,54"')&,:&'(.$)&3",30"&:,(&6.$1+&6.$1&%"$"(.'#,$)+&2-,&.("&
*"6,%(.3-#5.001&$/6"(,/)&#$&-#%-01&)3"5#S5&),5#.0&)"''#$%)8&
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O#4"&2-"$&<&5.6"&,/'&.)&'(.$)&#$&EFFF+&)-,('01&.]"(&%"''#$%&,/'&,:&5,00"%"+&
<&0,,4"*&.(,/$*+&<&2.)&#$&.&4#$*&,:&Q/""(&3/$4&)5"$"&2-"("&'-"("&2"("&
.&0,'&,:&'(.$)&6.)5/0#$"&3",30"&.$*&="(1&:"2&'(.$)&:"6#$#$"&3",30"8&X$*&
<&0,,4"*&.(,/$*&'-"&5,/$'(1&.$*&<&:,/$*&'-(""&,(&:,/(&,'-"(&3/$4&'(.$)&
:"6#$#$"+&'(.$)&2,6"$8&X$*&'-"$&<&6,="*&',&A-#0.*"03-#.&.$*&6"'&0#4"&
hFF&!0.54&'(.$)&2,6"$&61&.%"&2-,&2"("&'-"&S()'&'(.$)&2,6"$&,:&61&.%"&
<&"="(&6"'8&X$*&#'>)&!"5./)"&'-"1&-.*&'-#)&-#%-01&*"="0,3"*&)5"$"&.(,/$*&
!.00)&.$*&-,/)")&2-"("&'-"1&(".001&S%/("*&,/'&-,2&',&"$.!0"&".5-&,'-"(>)&
'(.$)#'#,$)8&;-.'& 5"('.#$01&2.)$>'& .=.#0.!0"& #$& '-"&f,6"$>)& B'/*#")&_"K
3.('6"$'+&(#%-'`&<$&61&6/5-&6,("&3(#=#0"%"*&!.54%(,/$*&,$&),6"&0"="0+&
<&2.)&(".001&0.54#$%&'-#)&)/33,('#="&)3.5"&.$*&5,66/$#'18&X$*&<&-.*&=.(K
#,/)&#$'"($"'K!.)"*&5,66/$#'#")&',&'(1&',&S%/("&,/'&-,2&',&*,&'-#)&'-.'&
-.="&)#$5"&(".001&i,/(#)-"*&.$*&.("&6/5-&!#%%"(8&B,&'-.'>)&,$"&6".$#$%&,:&
),5#.0&("3(,*/5'#,$8
&
X$,'-"(&6".$#$%&#)&'-"&=#,0"$5"&.$*&'1(.$$1&'-.'&2"&6#%-'&"N3"(#"$5"&#$&
,/(&-,6")+&'-"&*1$.6#5)&,:&,/(&:.6#01&,:&,(#%#$+&-,/)"-,0*&.)&'-#)&3(#=.'"&
)3.5"&,:&("3(,*/5'#,$8&X$*&),&),5#.0&("3(,*/5'#,$&-.)&!""$&(".001&4"1&',&
'-#$4#$%&.!,/'&.$'#K'(.$)&=#,0"$5"8&

X$*& '-"$&.$,'-"(& ("%#)'"(&,:& ),5#.0& ("3(,*/5'#,$& #)& '-.'+&*"3"$*#$%&,$&
-,2&1,/&3.()"&#'+&6.$1&3",30"&#*"$'#:1&=.(#,/)&:,(6.0&2.%"&0.!,(&)"5',()&
.)&!"#$%&(".001&#$'"%(.0&',&),5#.0&("3(,*/5'#,$8&W/()")+&'".5-"()+&*.15.("&
2,(4"()+&"0*"(&5.("&.''"$*.$')&^&.00&'-")"&*#a"("$'&3",30"&'-.'&.("&("3(,K
*/5#$%&-/6.$)&5.3.!0"&,:&3.('#5#3.'#$%&#$&'-"&0.!,(&6.(4"'&.$*&),5#"'18&
X$*&<&'-#$4&:,(&=.(#,/)&(".),$)+&1,/&)""&.&0,'&,:&%"$*"(K$,$5,$:,(6#$%&
3",30"&#$&'-")"&)"5',()8&;-")"&.("&:"6#$#g"*&)"5',()+&'-"1&.("&)"5',()&'-.'&
-#)',(#5.001&-.="&-.*&0,')&,:&2,6"$&.$*&Q/""(&3",30"&,:&=.(#,/)&%"$*"()8&
<& '-#$4& '-"("& .("& *#a"("$'& -#)',(#5.0& *1$.6#5)& '-.'& -.="& !(,/%-'& .& :.#(&
$/6!"(&,:&'(.$)&3",30"&#$',&2,(4#$%&#$&'-")"&(".06)8&X$*&'-.'&'-")"&.("&
(".06)&,:&#$'"$)"&0.!,(&)'(/%%0"+&5/(("$'01+&.$*&'-.'&),6"&,:&'-"&*1$.6#5)&
,:&*"K#$*/)'(#.0#g.'#,$&.$*&'-"&)-#]&',&.&0.'"&)"(=#5"&"5,$,61+&'-.'&'-")"&
.("&$,'&)"5',()&'-.'&.("&".)#01&./',6.'"*+&),&'-.'&'-"&$""*&:,(&0.!,(&#)$>'&
".)#01&("*/5"*8&B,&1,/&(".001&-.="&.&%(,2#$%&)"5'#,$+&#$&'-"&J0,!.0&W,('-+&
,:&3",30"&2,(4#$%&#$&'-")"&0.!,(&)"5',()+&.$*&'-.'&'-")"&0.!,(&)"5',()&-.="&
.&0,'&,:&3,'"$'#.0&:,(&/$#'#$%&.$*&5,$$"5'#$%&*#a"("$'&)"5',()+&)'(.'.&,:&'-"&
2,(4#$%&50.))+&.$*&!(#$%#$%&3",30"&',%"'-"(&#$&*#a"("$'&.$*&5,630"N&.$*&
(#5-&2.1)&.)&3.('&,:&'-"#(&)'(/%%0"&:,(&2,(4#$%&5,$*#'#,$)8
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GH%&@-+&V/)'&,$"&6,("&'-#$%+&Q/#5401&,$&'-"&5,$$"5'#,$+&<&(".001&.33("5#K
.'"*&'-.'&'-(""K3.('&!(".4*,2$&:(,6&?#5-"00"8&<&)/33,)"&,$"&6,("&'-#$%&
#$&'-"&5,00"5'#,$+&,$"&2.1&#'&.33".()&#)&'-"(">)&'-#)&3(#6.(#01&-#)',(#5.0&")K
).1&!1&W.'&e.-.&2-#5-&0,,4)&.'&"N.5'01&'-"&4#$*&,:&6,="6"$'&)'(/%%0")&
2-#5-&!(,/%-'&2-.'&2"&$,2&5.00& ),5#.0& ("3(,*/5'#,$& '-",(1& #$',&!"#$%&
.$*& )-"& 0,,4)& .'&,$"&,:& '-")"& 0"))"(K4$,2$&%(,/3)+& .&C(#'#)-& 5,00"5'#="&
5.00"*&f.%")&_/"&O")!#.$)+&2-#5-&2.)&.& 5,/$'"(3.('&,:& '-"&6/5-&!"'K
'"(K4$,2$&f.%")&k,(&T,/)"2,(48&;-.'&2.)&,3"(.'#$%&#$&'-"&5,$'"N'&,:&
'-"&C(#'#)-&W"2&e#%-'8&X$*&'-.'&0,,4)&.'&),6"&,="(0.3)&'-.'&)-"&3"(5"#=")&
!"'2""$&'-#)&%(,/3&.$*&'-"&6/5-&!"''"(K4$,2$&B;Xe&DB'(""'&;(.$)=")'#'"&
X5'#,$&e"=,0/'#,$.(#")H&#$&W"2&9,(4&M#'18&;-.'>)&.$,'-"(&.33(,.5-&'-.'&
1,/&5.$&S$*&#$&'-"&5,00"5'#,$8&;-"(">)&.'&,$5"&.&(.$%"&,:&*#a"("$'&),5#.0&
("3(,*/5'#,$&'-",(1&'13"&,/'0,,4)+&.$*&.0),&3",30"&2-,&)""&),5#.0&("3(,K
*/5'#,$&'-",(1&.)&.&'-#$%&',&'.04&.!,/'&,'-"(&'"(6)8

!"#$%&!'(-&>(1&(:48(9/&'8:=.0:&-,&-'6)*&(+,0-&>'(-&-4()158)984&P(4DY
61-&=841=83-678&,)&1,36(:&48=4,903-6,)&LRXbc&:,,*& :6*8& 6)&96T848)-&
>(/1;&!'8&:(1-&=,6)-&-'(-&/,0&2(98A&P63'8::8A&>(1&-(:*6)5&(+,0-&(),-'Y
84&=,116+:8&=:(38&.,4&=,:6-636C(-6,)A&5678)&-'(-&-4()1&=8,=:8&()9&),)Y+6Y
)(4/&=8,=:8&,4&58)984&),)Y3,).,426)5&=8,=:8&>,0:9&+8&>,4*6)5& 6)&
1=836B3&16-0(-6,)1&.,4&(&=,-8)-6(:&4(963(:6C(-6,);&!'(-&>(1&6)-8481-6)5&
-,&28&(1&(),-'84&48.4(26)5&,.&-'(-&6)'848)-&:6+84(-,4/&=841=83-678&-'(-&
1,28-6281&58-1&-'4,05'&()9&(4,0)9&()9&-,&28A&18821&,?8)&:6*8&(&784/&
:6+84(:&.88:6)5A&Z01-&+86)5&-4()1&6)&6-18:.&61&1,28',>&48161-()38;&S0-&/,0&
9613011&2,48&8D=:636-:/&',>&-'(-&(3-0(::/&>,4*1&-'4,05'&-'8&>,4*&-'(-&
-4()1&=8,=:8&9,&6)&-'8&3(48&>,4*&-'(-&-'8/&9,&.,4&,-'84&=8,=:8;

R)8&-'6)5&<&265'-&9,&-,&.,::,>&0=;&!'(-&7616+6:6-/&6)&-'8&2(6)1-48(2A&
-'8&698(&,.&-4()16-6,)&,?8)&+83,281&6)967690(:6C89A&:6*8&-'848O1&(&=(4Y
-630:(4&6)-84)(:&8D=8468)38&-'(-&)8891&-,&+8&+4,05'-&,0-&-'4,05'&-4()Y
16-6,);&!'8&:6+84(:&=841=83-678&>6::&58-&+4,05'-&6)-,&-'8&)03:8(4&.(26Y
:/&-'(-&1,28',>&0)3'()589&+/&-'8&.(3-&,.&(&-4()158)984&3'6:9A&>'8)&
-'848O1&(&.,301&,)&(&10==,4-678&.(26:/A&+0-&-'8&-'6)5&-'(-&-'8&+,,*&48Y
(::/&+4,05'-&,0-& 6)&28A& (&>(/&2,48& 8D=:636-& -,&28& -'(-& <&=841,)(::/&
8D=8468)389&-'4,05'&-4()16-6,)&61&',>&203'&,.&-'61& 61&9,)8&-'4,05'&
3,220)6-/&()9A&(1&/,0&1(69A&P63'8::8A&20-0(:&(69;&N8&188&-'(-&(:1,&6)&
-'8&=()98263A& Z01-& :6*8&>6-'&',42,)81A&>'8)& -'848O1& (& 10==:/& 3'(6)&
+48(*A&=8,=:8&(48&1'(46)5&',42,)81A&.,4&8D(2=:8;&#,A&<&>,)984&6.&/,0&
>()-89&-,&-(:*&2,48&(+,0-&-'(-&(3-0(:&>,4*&,.&-4()16-6,)A&+83(018&-'(-O1&


